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News

 Brief
Vijay Mehta
appointed
anmi’s 30th
president

Mumbai: ANMI, the
largest pan-India industry
body representing market
intermediaries and stock
brokers, is pleased to an-
nounce Vijay Mehta as its
30th president. He takes
over from the outgoing
president Kamlesh Shah,
who skillfully strength-
ened the organisation and
elevated it to unprec-
edented levels of success.
I am humbled and hon-
ored by the trust placed in
me by the esteemed
members of this
organisation.

 In the current times of
rapid changes and chal-
lenges, I believe it is im-
perative to focus on inno-
vation and collaboration to
achieve our collective
goals. I look forward to
working closely with all
members to promote the
growth and development
of the industry, enhance
compliance practices, and
create a conducive envi-
ronment for the capital
market to thrive, Mehta
said.

Rapido to launch
nationwide
safety campaign

New Delhi: Adding
another feather to the road
safety initiative, Rapido
India’s leading auto-tech
aggregator is introducing
a nationwide safety cam-
paign, Rapido Safety First.
The campaign aims to raise
awareness about road
safety, promoting Rapido’s
daily ride safety features
nationwide.

Saif, Shehnaaz
in Pizza
commercials

New Delhi: Bollywood
actors Saif Ali Khan and
Shehnaaz Gill have en-
tered into agreement with
Pizza Hut, a trusted pizza
brand, to promote the
launch a wide variety of 10
new pizzas.  The brand has
introduced a Makhni sauce
to appeal to Indian palates.

Fluid dynamics
lab launched at
srmist

Kattankulathur: In a
first of its initiative in India,
especially in a higher edu-
cation institution - a Cen-
tre of Excellence for Elec-
tronics Cooling and Com-
putational Fluid Dynamics
Lab was dedicated at the
Department of Mechanical
Engineering at SRM Insti-
tute of Science and Tech-
nology in Kattankulathur
on Wednesday. Skill train-
ing for students, research
and development, profes-
sional and open electives,
a two-year full-time
specialisation in electron-
ics cooling, and high-salary
placements are the objec-
tives of the new lab.

VIT-ap school of
business holds
vlaunch finale

Amravati: VIT-AP
University’s School of Busi-
ness (VSB) in Collaboration
with VIT-AP TBI Foundation
(VTBIF), organised the fi-
nale of VLaunch Pad, a na-
tional level business plan
competition, to raise
awareness on the impor-
tance of creativity, innova-
tion and entrepreneurship
among students. A total of
443 teams registered
across nation under four
tracks related to UN’s Sus-
tainable Development
Goals (SDGs) in areas of
AgriTech, Healthcare &
Wellness, Automation and
DeepTech.

Out of which, 50
teams were chosen to
pitch their business plan at
the grand finale. First, sec-
ond, and third prizes for the
four tracks total cash
amounting to Rs1,80,000
were awarded to the win-
ners.

Asia’s largest Trout fish farm, the Kokernag fish farm in South Kashmir’s Anantnag
District. After Cloud Burst occur in Forest area of Bindoo Zalangam, . UNI

Military and defence delegates attend the International Maritime De-
fence Exhibition (IMDEX) Asia 2023 on its opening day in Singapore's Changi
Exhibition Centre. UNI

Min urges export councils
to set 2023-24 targets

New Delhi: The com-
merce ministry has asked
export promotion coun-
cils to work on export tar-
gets for current fiscal year
and chalk out a detailed
road map to achieve that.

According to export-
ers, issues related to the
country’s outbound ship-
ments were discussed
during a meeting chaired
by Commerce and Indus-
try Minister Piyush Goyal
on April 24. While mer-
chandise exports touched
USD 447 billion, services
exports are estimated at
about USD 322 billion.

The ministry has
asked us to work on new
exports target for this fis-
cal and explain ways to
achieve, an exporter said.

He said it was empha-
sized that states and In-
dian missions abroad be
involved in achieving the
new target.

Apparel Export Pro-
motion Council Chair-
man Narendra Goenka,
who participated in the
April 24 meeting, said
though there are global
economic uncertainties,
the sector is likely to
grow by 5-10 per cent
this fiscal. The country’s
merchandise exports are
likely to cross USD 500
billion this fiscal due to
healthy demand for do-
mestic goods in key glo-
bal markets, including the
US, and benefits from
trade pacts, according to
exporters.

IRDAI tells insurance companies
to set social media rules for staff

New Delhi: Regulator
Irdai has asked insurance
companies to lay down so-
cial media guidelines for
their employees to ensure
that no unverified or confi-
dential information relating
to the organization is dis-
seminated to the public
through these platforms.

An organization’s repu-
tation is closely linked to the
behaviour of its employees,
the Insurance Regulatory
and Development Author-
ity of India (Irdai) said, add-
ing Social media should be
used in a way that adds
value to the organization’s
business.The Information
and Cyber Security Guide-
lines, which were issued by
Irdai to all insurers, have a
specific section on 'Accept-
able usage of social media'

-- which states that the em-
ployees should be refrained
from disseminating any un-
verified and confidential
information on any Blogs/
Chat forums/Discussion fo-
rums/Messenger sites/So-
cial networking sites.

Any information re-
ceived, accessed or ob-
tained by an employee, ei-
ther in his/her official mail/
personal mail/Media Fo-
rums or in any other man-
ner, if proposed to be dis-
seminated or shared in any
Media Forum, should be
forwarded to the
Organization’s Compliance
team and corporate com-
munication team for prior
approval, it said.Media fo-
rums should not be used to
report a service fault or to
make a complaint, it added.

8 core sector
industries grow
slowest in 5-
month

New Delhi: The out-
put of eight infrastructure
sectors registered a
growth of 3.6 per cent in
March 2023, the slowest
in five months, showed
government data.The
output of core sectors
had increased by 7.2 per
cent in February 2023 and
4.8 per cent in the year-
ago month.On the other
hcorded an increase of
12.2 per cent, fertilisers
9.7 per cent, steel 8.8 per
cent, natural gas 2.8 per
cent and refinery products
1.5 per cent.The core
sector or key infrastruc-
ture industries have a
40.27 per cent weight in
the overall index of indus-
trial production (IIP).

Indian economy to grow 6.5% in FY24: NITI Aayog
New Delhi: The Indian

economy will grow at
around 6.5 per cent in the
current fiscal, notwithstand-
ing high oil prices and in-
creased geopolitical ten-
sions, NITI Aayog member
Arvind Virmani has said.

Virmani further said that
he does not see any impact
of the US and European
banking crisis on the Indian
financial sector. So in the
current fiscal year because
of all the changes which
have happened in the last
year, I have reduced my
India’s economic growth

forecast by 0.5 per cent. It
is 6.5 per cent, again plus
minus 0.5 per cent, he told.

Recently, the World
Bank and the Asian Devel-
opment Bank projected
moderation in Indian eco-
nomic growth between 6.3
per cent and 6.4 per cent
due to a slowdown in con-
sumption and challenging
external conditions.

The International Mon-
etary Fund (IMF) also low-
ered India’s economic
growth projection for the
current fiscal to 5.9 per cent
from 6.1 per cent earlier. Yet,

India will continue to be the
fastest-growing economy
in the world.

Replying to a question
on Reserve Bank of India's
flexible inflation targeting,
Virmani said, We should be
more like the US Federal
Reserve, which has an infla-
tion target but also takes
account of GDP, he said.

The government has
mandated the central bank
to ensure that retail infla-
tion based on the consumer
price index (CPI) remains at
4 per cent with a margin of
2 per cent on either side.

No conclusion of wrongdoing in
SEBI application to SC: Adani Group

New Delhi: Capital
markets regulator SEBI has
not concluded any wrong-
doing in its application to
the country's top court,
seeking six more months to
complete a probe into alle-
gations against Adani
Group, the conglomerate
run by billionaire Gautam
Adani said.

The Supreme Court had
on March 2 asked Securities
and Exchange Board of In-
dia (SEBI) to conclude
within two months its probe
into allegations levelled by
US short-seller Hindenburg
Research against Adani
Group.SEBI was to file a sta-
tus report on May 2 but on

Saturday it made an appli-
cation seeking extension.
Hindenburg in January ac-
cused Adani Group of ac-
counting fraud and using a
web of companies in tax
havens to inflate revenue
and stock prices, even as
debt piled up.

The conglomerate has
repeatedly denied all the
allegations.  SEBI in its ap-
plication filed on Saturday
stated that it needs six
months to arrive at conclu-
sive finding in case of those
where prima facie violations
have been found and to re-
validate the analysis and ar-
rive at conclusive finding
where prima facie violations

have not been found.
Investigation/examina-

tion relating to 12 suspi-
cious transactions, reveals
that these are complex and
have many sub-transactions
and a rigorous investigation
of these transactions would
require collation of data/in-
formation from various
sources along with detailed
analysis including verifica-
tion of submissions made by
the companies, SEBI said in
the application.It is perti-
nent to note that in the SEBI
application filed before the
Hon’ble Supreme Court,
there are no conclusions of
any alleged wrongdoing,
Adani Group said.

Job demand declines 5% on IT
hiring corrections Report

Mumbai: White-collar job demand in April de-
clined by 5 per cent compared to the same month
last year with 2,715 job postings following a correc-
tion in hiring in the IT sector, a report said on Monday.

Overall job postings on Naukri.com platform
stood at 2,863 during April 2022, according to the
Naukri JobSpeak Index. Active hiring in non-tech sec-
tors such as real estate and BFSI banking, financial
services and insurance mitigated the dip in IT sector
hiring.

The Naukri JobSpeak is a monthly index repre-
senting the state of the Indian job market and hiring
activity based on new job listings and job-related
searches by recruiters on the resume database on
Naukri.com.It further revealed that the real estate
sector spearheaded non-technology industries, wit-
nessing a 21 per cent upswing in recruitment com-
pared to the same month of the previous year.

This growth predominantly resulted from an in-
crease in new launches of residential and commer-
cial properties across metropolitan areas, prompting
hiring in key roles such as tender manager, construc-
tion engineer and civil engineer positions, it
added.Among the large metros, Kolkata, Pune and
Hyderabad exhibited recruitment surges of 28 per
cent, 22 per cent and 19 per cent, respectively, in
hiring for the real estate sector, the report found.

The demand was highest for senior professionals
with more than 16 years of experience, it said. The
sectors with high growth in hiring activity included
the oil and gas sector registering 20 per cent growth,
the insurance sector with 13 per cent growth and
the banking sector with 11 per cent growth com-
pared to the same month the previous year.

Auto sector and pharmaceutical sector recruit-
ment increased by a modest 4 per cent and 3 per
cent, respectively, it stated.Meanwhile, the report
revealed that the IT industry hiring continued its
ongoing correction with a 27 per cent decrease in
hiring activity compared to April last year.IT behe-
moths, start-ups, and unicorns have all felt the im-
pact of the ongoing global slowdown, said the re-
port, adding that cities with a heavy presence of
IT-focused companies, such as Bengaluru,
Hyderabad, and Pune, were the hardest hit.Besides
IT, sectors such as BPO, EdTech and retail also reg-
istered a decline of 18 per cent, 21 per cent and
23 per cent, respectively, it noted.Banking, auto
and insurance sectors have primarily contributed
to the hiring activity observed across the non-metro
cities, while real estate and oil and gas were the
other sectors witnessing positive hiring sentiment
in the smaller cities.

India’s fuel sales
rise in April as
agri demand
picks up

New Delhi: India’s
fuel sales rose in April as
diesel demand grew on
the back of a pick-up in
harvesting of Rabi crops
and expansion of eco-
nomic activity, prelimi-
nary industry data
showed.

Demand for diesel,
the most consumed fuel
in the country account-
ing for about two-fifths
of the demand, soared
6.7 per cent to 7.15 mil-
lion tonnes in April com-
pared to a year ago
p e r i o d . M o n t h - o n -
month sales rose 4.8 per
cent when compared
with 6.83 million tonnes
of diesel consumed in
March which witnessed
a seasonal slowdown.

Petrol sales rose
about 2.5 per cent to
2.64 million tonnes dur-
ing April when com-
pared with the same
period of the last year.
Sales, however, fell mar-
ginally by 0.5 per cent
month-on-month, the
d a t a
showed.Consumption
of petrol in April was
23.5 per cent more than
COVID-marred April
2021 and more than
double in the same pe-
riod of 2020. Diesel con-
sumption was up 21 per
cent over April 2021.

Large corporates will never be
allowed to open a bank in India
Mumbai: Large

corporates will never be
allowed to open a bank
in India, veteran banker N
Vaghul has said.

Vaghul said India has
learnt from its pre-bank
nationalisation experi-
ence and will never re-
peat the same mistakes
by allowing large corpo-
rations into banking.

In the last round of li-
censing before it was

made on-tap, a slew of
corporates had unsuccess-
fully applied for a banking
license.

Two years ago, a RBI dis-
cussion paper made a case
for allowing the large cor-
porations because of their
ability to get capital which
will in turn fund economic
growth.

That discussion led to a
raft of criticism by many, in-
cluding former RBI top

brass, and did not move
ahead.Vaghul suggested
that the capital needed
for economic growth will
come from the public,
which is keen to invest in
a lender which is run
professionally.Industrial
houses cannot be bank-
ing, Vaghul said, recalling
the past experiences with
them and how state own-
ership of banks became
popular.

India’s exports to UAE likely to
increase 60% by 2026-27

New Delhi: India’s ex-
ports to the UAE are ex-
pected to rise by about 60
per cent to reach USD 50
billion by 2026-27 from
USD 31.3 billion at present
on the back of the free
trade agreement between
the countries, a top govern-
ment official said.

Commerce Secretary
Sunil Barthwal said that
trade between India and
the UAE has grown signifi-
cantly after the implemen-
tation of the trade agree-
ment on May 1 last year.

We are hoping that we
will be able to reach USD
50 billion in exports by
2026-27. In the five years
of trade after CEPA, I feel
that we should be able to
reach USD 50 billion in ex-
ports. I am very sure that the

kind of response that we are
hearing, we will definitely
reach that, Barthwal told
reporters here.

He said that a lot of trade
is happening through the
preferential route of the
trade pact.India’s exports to
the UAE in 2022-23 rose by
11.8 per cent to USD 31.3
billion, while imports grew
by 18.8 per cent to USD
53.2 billion in the last fiscal
due to high inbound ship-
ments of oil.  and jewellery
are getting duty-free

ued. The main export
sectors which recorded
healthy growth during
2022-23 included mineral
fuels, electrical machinery
and equipment, gems and
jewellery, automobiles, es-
sential oils, coffee, tea,
spices, and chemicals.

Brought more FDI than
any other startup: Byju

New Delhi: After finan-
cial crime-fighting agency
ED searched Byju's pre-
mises, the education
platform's CEO Byju
Raveendran wrote to em-
ployees saying the com-
pany brought more FDI to
India than any other startup
and that the firm fully com-
plies with all applicable for-
eign exchange laws. India's
most valuable startup, Byju's
was once valued at USD 22
billion and has attracted
global investors such as
General Atlantic, BlackRock
and Sequoia Capital. As we
are funded by 70+ impact
investors who have satis-
factorily done due dili-
gence on our operations,
including all FEMA (Foreign
Exchange Management

Act) compliance, we are
confident that the authori-
ties will also come to the
same conclusion,
Raveendran said. ED had on
Saturday searched three
premises in Bengaluru
linked to the company over
alleged foreign exchange
law violations. Searches at
'Think & Learn Private Lim-
ited' (Byju's on-line learning
platform) yielded various
incriminating documents
and digital data was seized,
ED had said. T 28,000 crore
between 2011 and 2023,
the agency had said, add-
ing the firm remitted Rs
9,754 crore to various for-
eign jurisdictions during the
same period in the name of
overseas direct invest-
ments.
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‘Would have offered to take classes on China from Rahul Gandhi but’: Jaishankar
New Delhi: Foreign

minister S Jaishankar on
Sunday replied to Congress
leader Rahul Gandhi's criti-
cism that the foreign min-
ister does not understand
the threat from China --
when Jaishankar was asked
to comment on it at a for-
eign policy session in
Mysore. “I would have of-
fered to take classes on
China from Rahul Gandhi.
But I discovered that he was
taking classes on China
from the Chinese ambassa-
dor. So I asked myself that I
may as well go to the origi-
nal source and talk to
them,” Jaishankar said. "Un-
fortunately, foreign policy
has also become an arena. I
am not innocent and I am
not saying that there should
not be politics. Today I am
in politics. I know every-
thing in politics is political.

But I think on certain issues,
we have a collective re-
sponsibility to behave in a
way in which we do not
weaken our collective po-
sition abroad," Jaishankar
said.

Speaking on the issue of
China building a bridge in
the Pangong Tso area,
Jaishankar said, "The Chi-
nese came there first in

1959 and then they occu-
pied it in 1962. But it was
projected as if we lost our
territory to China. This was
the case of some so-called
model villages. These were
built on areas which we lost
in 1962 or before. You will
never see me saying what
should not have happened
in 1962. I believe it was our
collective failure without

attributing any political
colour," Jaishankar said.
"What I would like to see is
a serious China conversa-
tion and I am prepared to
accept that there are differ-
ences of viewpoints on that.
But if you reduce it to a kind
of slanging match, well
what can I say after that,"
the foreign minister added.
Jaishankar, during the inter-
action, was asked about his
experience of working with
Dr Manmohan Singh and
Narendra Modi. "For me,
each one was an experi-
ence of a different kind. I
would not get into any
comparison," Jaishankar
said. On standing up to Eu-
ropean criticism on buying
Russian oil amid the Russia-
Ukraine war, Jaishankar said,
"If somebody is being very
self-centred, you have to tell
them that there are other

interests too. With nice
people, you are nice, With
difficult people, you some-
times have to push back. A
lot of countries are feeling
pushed, I feel." Replying to
Shashi Tharoor's comment
that one should not have
such a thin skin, Jaishankar
said sometimes he has thin
skin, and sometimes he has
thick skin. "When people
comment on some per-
sonal issue, I tend to de-
velop a thick skin. It's part of
my political incarnation. I
don't respond to some
tweets. But on certain mat-
ters, I don't think it's a thin-
skin issue. "If I see the video
of a guy pulling down our
National Flaf, won't my
blood boil? You want me to
have a thick skin then? If
somebody insults your
country, yes I have thin skin,"
Jaishankar said.
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Ban on sugar
exports: Hurting

trade in the long run
Government must let markets
balance supply and demand
through price mechanism

Fears over El Nino and its adversely affecting the
upcoming monsoon are clearly weighing on the
Narendra Modi government’s mind, especially with
national elections less than a year away. The latest evi-
dence is the virtual ban on sugar exports. For the 2022-
23 sugar year (October-September), only up to 6.1 mil-
lion tonnes (mt) of exports were allowed, as against
the record 11 mt shipped out in 2021-22. Mills have
already dispatched the entire 6.1 mt, but the govern-
ment has seemingly decided not to increase the cap.

This is despite overall comfortable domestic sup-
plies. The 32.5 mt estimated production for 2022-23 is
below the previous year’s all-time-high of 35.9 mt.
However, it is way higher than the projected domestic
consumption of 27.5 mt. And with opening stocks of
7.1 mt, besides hardly any inflation in sugar, there’s
enough leeway to permit additional exports.

The extreme precaution with sugar is nowhere
comparable to last year’s outright export ban on wheat,
which was a response to a failed domestic crop and
depleted government stocks. In sugar, there is no such
shortage. It’s just that the government doesn’t want to
take any chances in the event of the monsoon turning
out bad. But even these worries should not extend to
sugarcane, which is largely an irrigated crop. It only
points to one thing — a government that will do what-
ever it takes to control food inflation.

The coming months leading up to elections may
see more proactive “supply-side” interventions. This is
already happening in pulses, where the government
has made it mandatory for traders, millers and import-
ers to disclose their stocks. It has also not ruled out
clamping stock-holding limits “if the markets do not
behave”.

The problems with supply-side measures are two-
fold. They are mostly invoked when prices rise, not when
they fall. It imparts an inherent pro-consumer as op-
posed to pro-producer bias. Ideally, government policy
should privilege neither and simply enable markets to
balance supply and demand through the price mecha-
nism.

The second problem is their sheer myopic nature.
Building markets take time and effort, unlike undoing
that requires just the stroke of a pen. India’s sugar ex-
ports were valued at $4.6 billion in 2021-22 (April-
March) and $5.8 billion in 2022-23. The industry did
well to create a market, both for Indian raw sugar pro-
cessed by refineries in Indonesia, Malaysia, Bangladesh,
Saudi Arabia and Iraq, and for regular plantation whites
in Africa, Afghanistan and Sri Lanka. Restoring confi-
dence among these buyers will not be easy. Nor would
agri-businesses want to invest when policies are un-
made faster than they are made.

Now, plea in Calcutta HC alleging
irregularities in college principals' selection

Kolkata,  Amid growing
political slugfest in West
Bengal over alleged cash-
against-job scam in recruit-
ment of teaching and non-
teaching staff in state-run
schools, a petition has been
filed in the Calcutta High
Court alleging irregularities
in selection of college prin-
cipals in the state.

The petition has been
filed by Tandrima
Chowdhury, an assistant
professor. In her petition, she
has alleged that candidate
confidants of the top brass
of College Service Commis-
sion (CSC) have unethically
been placed among the
toppers depriving the eli-

gible candidate in the pro-
cess of selection of college
principals.

Chowdhury has made
these toppers parties to the
case. The hearing in the
matter is expected this
week. In the petition, the as-
sistant professor alleged
that just as recruitments by
West Bengal School Service
Commission (WBSSC) were
done flouting all norms, simi-
lar had been the case in se-
lection of principals by CCS.

The petitioner has also
alleged that even a contrac-
tual college teacher has
been among the toppers,
which according to her, is
totally illegal since a person

on contractual appoint-
ment can never be consid-
ered for the selection for
the position of a college
principal as per rules of the
University Grants Commis-
sion.  CCS authorities, how-
ever, have declined any
comment to the media till
they know the details of the
petition filed.It is learnt that
besides academic perfor-
mance index, there are
other parameters for any
college teacher to be con-
sidered for the position of a
principal. The first is that
anyone applying for the
post of college principal will
have to complete vten
years as a college teacher.

Paytm Travel Carnival offers exciting
discounts on flights, buses, trains

New Delhi, (IANS)
One97 Communications
Limited (OCL), that owns
India’s leading payments
and financial services com-
pany Paytm, on Wednesday
announced ‘Paytm Travel
Carnival’ from May 1-5.

With this sale, users will
be able to book flight, train
and bus tickets for the sum-
mer holiday season
through Paytm app and get
attractive discounts, said the
company.

The carnival will see
participation from major air-
lines — IndiGo, SpiceJet,
GoFirst, Vistara, Akasa Air,
AirAsia, and Air India.

The company is offer-
ing instant discounts of up
to 15 per cent on domestic
and up to 10 per cent on
international flight ticket
bookings through bank of-
fers from RBL Bank (Credit
Card and Credit Card EMI),
Yes Bank (Credit Card) and
HSBC India (Credit Card and
Credit Card EMI).

Additionally, it is offer-
ing a special fare for stu-
dents, senior citizens and
Armed Forces personnel.
For further convenience,
users can opt for zero con-
venience fee charge.

The company said it is
also offering up to 25 per
cent discount on bus book-
ings with an additional 10
per cent off on specific op-
erators. Under Best Price
Guaranteed, it assures users
of the lowest price across
2,500+ operators.

For train tickets, the
company is offering a zero
payment gateway charge

on payments through UPI.
With Paytm app, users can
book tatkal tickets, check
the PNR status of their
bookings, track trains live,
and get 24X7 customer
support for all the train
travel queries.

“Additionally, if users are
unsure of their plan but
want to lock in their tickets
at the sale fares, they can
purchase ‘Cancel Protect
Cover’ which enables them
to claim 100 per cent re-
fund if they cancel their
flight, train and bus tickets

on Paytm, without any hid-
den charges or cancellation
fee,” the company in-
formed.

This gives users the op-
portunity to book tickets
now during the Paytm
Travel Carnival and plan
their trip later or cancel if
needed, without losing any
money.

Paytm is the preferred
online platform for travel
bookings and is an Interna-
tional Air Transport Associa-
tion (IATA) accredited travel
agent.

Coal ministry aims to produce 1,012
million tonnes of dry fuel in 2023-24

New Delhi,  (IANS) Coal
ministry aims to produce
1,012 million tonnes of dry
fuel in the current financial
year.

According to the action
plan prepared by the min-
istry, 25 new reserves for
commercial mining would
be allocated during the cur-
rent fiscal.

Capacity expansion tar-
get for 2023-24 is Rs
21,030 crore, while the
overall projected target of
assets monetisation plan is
Rs 50,118.61 crore.

During 2022-23, the
ministry signed agree-
ments for a total of 23 coal
mines having cumulative
peak rated capacity (PRC)
of 33.224 million tonnes

per annum.
These mines are ex-

pected to generate an an-
nual revenue of Rs 4,700.80
crore calculated at PRC.

These mines are ex-
pected to provide both di-
rect and indirect employ-
ment to 44,906 people.

The ministry has also
formulated a coking coal
strategy to enhance coking
coal availability in the coun-
try to reduce imports.

In consultation with the
railway ministry, the coal
ministry is closely monitor-
ing the new railway line
projects that are critical for
coal evacuation, and is un-
dertaking mapping of coal
sector on national
monetisation pipeline.

India’s coal production rises 15%
to 893 mn tonnes in 2022-23

New Delhi, (IANS) India’s overall coal produc-
tion stood at 893.08 million tonnes in 2022-23 as
compared to 778.19 in 2021-22, showing a growth
of 14.78 per cent. Government aims to enhance
production to 1,012 million tonnes in the current
fiscal. In the last five years, the output of Coal In-
dia Limited (CIL) has increased by 703.21 million
tonnes as compared to 606.89 million tonnes in
2018-2019 with a growth of 15.9 per cent, official
data said. Singareni Collieries Conpany Limited
(SCCL) has shown a growth at 67.14 million tonnes
in 2022-23 from 64.40 million tonnes in 2018-19
with a growth of 4.3 per cent.

Chrome world's most popular
desktop browser, Safari ranks 2nd
New Delhi (IANS)

Google Chrome has gained
the top spot in the world's
most popular desktop
browser, while Apple's Sa-
fari browser ranked second.

According to the data
provided by the web
analytics service
StatCounter, Chrome is
now used on 66.13 per
cent of desktop computers
worldwide, while Safari is
used on 11.87 per cent of
desktop computers in the
last 12 months.

Microsoft Edge browser
stands in third spot with 11
per cent, and Mozilla's
Firefox stands in fourth with
5.65 per cent.

Opera browser is in the
fifth spot with a 3.09 per

cent share, and Internet Ex-
plorer stands in the sixth
spot with a 0.55 per cent
share.

However, in India, the
stats are a little different.

Being the world's most
popular desktop browser,
Chrome is on top in India
as well, with a 90.4 per cent

market share, while the
second spot has seen some
changes in India.

The second position is
secured by Firefox -- with a
3.64 per cent market share.

The third spot
is secured by Egde
in India as well,
with a 3.48 per
cent share, while
Opera is at the
fourth spot, with a
1.19 per cent
share. Apple's Sa-
fari secured the
fifth spot with only
a 1.01 per cent
market share.

Internet Explorer remains at
the sixth spot in India as
well, with a 0.11 per cent
market share.

Samsung blocks ChatGPT use on
company-owned devices: Report

New Delhi, (IANS) Samsung has reportedly
blocked the use of generative AI tools like ChatGPT
on company-owned devices as well as non-com-
pany-owned devices running on internal networks.
According to TechCrunch, the decision has appar-
ently been taken after sensitive data from Samsung
was accidentally leaked to ChatGPT last month.
According to earlier reports, soon after Samsung's
semiconductor division started allowing engineers
to use ChatGPT, workers leaked secret info to it on
at least three occasions. Now, the company has
banned ChatGPT and other AI services like
Microsoft's Bing and Google's Bard on computers,
tablets and phones in the company. The rule would
only apply to devices issued by Samsung to its
workers. Consumers and others that own Samsung
phones, laptops and other connected devices
would not be impacted. Samsung did not immedi-
ately comment on the report. According to a
memo seen by Bloomberg, the restriction would
be temporary, lasting until it builds "security mea-
sures to create a secure environment for safely
using generative AI to enhance employees' pro-
ductivity and efficiency". In the aftermath of the
data leak, Samsung also asked staff using genera-
tive AI tools elsewhere "not to submit any com-
pany-related information or personal data", which
could disclose its intellectual property, according
to the memo. ChatGPT's data policy states that,
unless users explicitly opt out, it uses their prompts
to train its models. Samsung is said to be develop-
ing its own in-house AI tools for "software devel-
opment and translation".

Microsoft introduces Xbox
Game Pass' new Friend
Referral programme

San Francisco, (IANS) Microsoft has introduced the
Xbox Game Pass's new Friend Referral programme, which
will let Game Pass Ultimate and PC Game Pass members
give up to five friends a free 14-day PC Game Pass trial.
However, the company said that the invited friends must
be new to Game Pass to redeem the free trial. "The free
trial comes with all the benefits of PC Game Pass, including
new titles from Xbox Game Studios on day one, an EA Play
membership, and you can check out the biggest PC and
mobile games on PC from Riot Games," Microsoft said in a
blogpost on Tuesday. "Link your Riot Games account and
Xbox profile to unlock the greatest Agents, champions, little
legends, XP boosts, and more in Valorant, League of Leg-
ends, Teamfight Tactics, and Legends of Runeterra," it added.
Moreover, the tech giant said that the PC Game Pass will let
users discover and play a curated library of hundreds of high-
quality PC games from great developers around the world,
including games like Forza Horizon 5, Sea of Thieves, and
more. Last month, Microsoft launched the PC Game Pass
service in 40 new countries after previewing the service in
these countries over the past two months.

Twitter lets emergency, transport
agencies to access its API for free

New Delhi, May 3 (IANS) Twitter on Wednesday back-
tracked on its decision to put its application program-
ming interface (API) behind a paywall, and will allow
emergency and transportation service providers to ac-
cess its APIs for free.Twitter in February announced to
stop offering free access to its API and instead launch a
paid version for developers worldwide.After the con-
troversial decision, Several emergency and transporta-
tion accounts encountered issues posting alerts to the
platform.The US Metropolitan Transportation Authority
(MTA) and Bay Area Rapid Transit (BART) also experi-
enced disruptions to their API access.Now, the Elon Musk-
run platform has reversed its decision for some
users."One of the most important use cases for the Twit-
ter API has always been public utility. Verified gov or
publicly-owned services who tweet weather alerts,
transport updates and emergency notifications may use
the API, for these critical purposes, for free," said the
company.What the platform means by "verified" is still
unclear. MTA responded: "Glad that Twitter got the mes-
sage. We're happy that they've committed to making
API access free for the MTA and other public sector
agencies. In light of this reversal, we're assessing our
options for service alerts going forward".

Millions of Americans could suffer if debt showdown not solved in next 30 days
Washington, (IANS) The

jobs, benefits and financial
security of millions of
Americans could start dis-
appearing in less than a
month as the Republican
House leverages a debt
showdown to try to force
big spending cuts on Presi-
dent Joe Biden, the media
reported.

Treasury Secretary Janet
Yellen on Monday issued a
stark warning that the US
government could run out

of money to pay its obliga-
tions as soon as June 1 un-
less Congress raises its bor-
rowing authority.

Failure to do so could
trigger a domestic and in-
ternational financial catas-
trophe, CNN reported.

Yellen wrote to House
Speaker Kevin McCarthy
that unless Congress acted,
it would cause "severe
hardship to American fami-
lies, harm our global lead-
ership position, and raise
questions about our ability

to defend our national se-
curity interests".

Experts have warned of
a potential crisis on the
scale of the 2008 financial
meltdown, with the threat
of benefits not being paid
to veterans and senior citi-
zens, and halts to military
funding and vital govern-
ment programs, CNN re-
ported.

Her letter swiftly turned
what has for weeks been a
theoretical threat of a de-
fault sometime this sum-

mer into a real-time night-
mare with a flashing dead-
line, leaving little time for
McCarthy and Biden to find
a way to save the economy.

Yellen's letter may also
go some way to sparking
alarm on Wall Street about
the situation after a period
in which investors ap-
peared sanguine that the
perennially dysfunctional
Congress would likely step
back from the precipice at
the last minute, CNN re-
ported.

3 out of 4 smartphone users in India
suffering from Nomophobia: Study

New Delhi, (IANS)
Three out of four people
in India have Nomophobia,
the fear of being detached
from their smartphone, a
report by global smart de-
vice brand OPPO and
Counterpoint Research
said on Friday.

About 72 per cent of
smartphone users in India
experience low battery
anxiety at a battery level of
20 per cent or lower, while
65 per cent of smartphone
users go through emo-
tional discomfort in case of
smartphone battery drain-
age, according to the re-
port.

The report, titled

'NoMoPhobia: Low Battery
Anxiety Consumer Study',
delved into the consumer
mindset to understand
how dying batteries have
become a major trigger for
this pho-
bia.

"OPPO
prides it-
self on its
t e c h n o l -
ogy Inno-
v a t i o n ,
and we
constantly rely on studies
to understand consumer
needs. Our mission is to
create products and expe-
riences that bring lasting
value and kindness to the

world," said Damyant
Singh Khanoria, CMO,
OPPO India.

"This study offers valu-
able insights into the nu-
ances of Nomophobia,

which will help
OPPO deliver
solutions that
address these
a r t i c u l a t e d
needs and con-
cerns," Khanoria
added.

According to
the report, 42 per cent of
respondents use
smartphones most for en-
tertainment, where social
media is at the top, 65 per
cent of users sacrifice

phone usage to conserve
battery while 82 per cent
limit their social media us-
age.

Research Director
Tarun Pathak said that
smartphones have be-
come our personal uni-
verses that enable us to
stay connected, personally
and professionally, and
also for entertainment.

"Consequently, many
of us have developed a
phobia of being without
our phones. As a result,
people often feel anxious
at the thought of running
out of battery and being
unable to use their
phones," he commented.

Chief of Air Staff Air Chief Marshal VR Chaudhari meets Chief of Staff to the President of Sri Lanka
and National Security Advisor Sagala Ratnayaka, in Sri Lanka. UNI

CRPF personnel stand guard on the banks of Dal Lake, a famous tourist
attraction, in Srinagar. UNI

A View of Dal Lake on a sunny day, in Srinagar.  UNI
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Mozilla acquires fake review
detection startup ‘Fakespot’

San Francisco, (IANS)
Mozilla, the developer of
the Firefox Internet
browser, has acquired
Fakespot — a startup that
helps users identify fake or
unreliable reviews via a
website and a browser ex-
tension.

With Fakespot, the com-
pany said that Firefox users
will have access to a trust-
worthy shopping tool that
will help improve the e-
commerce experience.

Mozilla also mentioned
that it will introduce
Fakespot functionality to
Firefox over time.

“Fakespot will continue
to work across all major
web browsers and mobile
devices, and the Mozilla
team will be investing in
continuing to enhance the
Fakespot experience for its
many, dedicated users,”
Mozilla said in a blogpost on
Tuesday.

“There will also be fu-
ture Fakespot integrations
that are unique to Firefox.
The addition of Fakespot’s
capabilities will make
Firefox customers the best
equipped to cut through
deceptive reviews and
shop with the confidence
of knowing what they’re
buying is high-quality and
authentic,” it added.

Based in the US,
Fakespot was founded in

2016 and relies on artificial
intelligence and machine
learning tools to detect pat-
terns and similarities be-
tween reviews in order to
flag them as fraudulent.

Fakespot assigns a rat-
ing or grade to product re-
views in order to help con-
sumers make more in-
formed purchasing deci-
sions.

The company’s website
and browser extension are
designed to help users

quickly identify where de-
ceptive reviews may be ar-
tificially inflating a product’s
ranking in search engines.

In March, Mozilla intro-
duced a new startup called
Mozilla.ai, which the com-
pany hopes “will build a
trustworthy and indepen-
dent open-source AI eco-
system”.

The company said that
it is initially investing $30
million to build this new
startup.

Musk tells Sachin Agarwal why
Twitter’s ‘For You’ algorithm is
working fine

New Delhi, (IANS) As Indian-origin entrepreneur
Sachin Agarwal, Co-founder of non-profit organisation
GrowSF, posted that he finds the “For You” timeline to
be more valuable than the “Following” timeline, Twit-
ter CEO Elon Musk replied, saying it has been nice
work by the recommendations algorithm team.
Agarwal, who earlier worked as a product manager at
Twitter, said that this was something “we discussed
every day while I worked at Twitter: how do we show
you great content without you having to find and
follow accounts? This simple solution works.” Musk
replied: “Nice work by the recommendations algo-
rithm team! As always, changes will be open source.”
According to the company, the goal of the ‘For You’
timeline is to serve people relevant tweets. Musk fur-
ther said that so far, over 1 million lines of code have
been uploaded to Twitter’s GitHub repository. Twitter
last month made most of its recommendation algo-
rithm open source which is now available for inde-
pendent third parties and users.

Flipkart expands footprint in Telangana with new fulfillment centre
H y d e r a b a d , ( I A N S )

India’s leading e-com-
merce player Flipkart has
expanded its footprint in
Telangana and strength-
ened its supply chain infra-
structure with the launch of
a new fulfillment center in
Sangareddy.

The facility will support
the delivery and logistics of
a wide range of product
categories, including furni-
ture and large appliances,
offered by thousands of lo-
cal sellers and MSMEs in
Telangana, providing them
access to a national market.

Spread over 4 lakh
square feet, the fulfillment
centre will further Flipkart’s
commitment to India’s digi-

tal commerce evolution by
empowering local sellers,
employable youth, and cus-
tomers while making e-
commerce more inclusive
and accessible.

Flipkart said its supply
chain operations have con-
tributed to the growth of
Telangana’s economy by
creating over 40,000 direct
and indirect jobs.

The company’s e-com-
merce platform has so far
empowered more than
14,000 sellers in the state
to join the mainstream
economy and cater to the
rising consumer demand in
the country.

Telangana’s minister for
industry K. T. Rama Rao vir-

tually inaugurated the ful-
fillment centre virtually
from Hyderabad. Govern-
ment of Telangana Secre-
tary for industry and com-
merce Jayesh Ranjan,
Flipkart Group CEO Kalyan
Krishnamurthy were also
present.

Some of Flipkart’s key
investments in Telangana
include the establishment
of six fulfillment centers for
making millions of prod-
ucts, including home appli-
ances, furniture, large appli-
ances, and grocery avail-
able. With close to 100 dis-
tribution hubs in the state,
it collectively generates
over 40,000 job opportuni-
ties.

About 5,000 kiranas in
Telangana, are also associ-
ated with Flipkart’s Kirana
Delivery program, making
lakhs of deliveries that aug-
ment their income. Last
year, Flipkart signed an MoU

with the Society for the
Elimination of Rural Poverty
to promote market access
and growth for Farmer Pro-
ducer Organizations and
Self-Help Groups in
Telangana, to enable access

for them to Flipkart’s pan-
India customer base.

Flipkart has a green data
center located in the state,
powered by renewable
energy, that strengthens
the technology infrastruc-
ture and underlines the
company’s efforts towards
building a sustainable value
chain.

Speaking on the occa-
sion, minister KTR sug-
gested to Flipkart to create
a model for the rest of the
country by taking good care
of gig workers.

“As we go along the
journey in e-commerce
business, we must take care
of the gig workers. We
should ensure that they

feel secure, and their liveli-
hoods, families are pro-
tected. It’s our duty to see
to it that they are not af-
fected by factors extrane-
ous and beyond their con-
trol. We should build cred-
ibility, and aspiration
among youngsters to work
in the e-commerce sector.
Let’s create a unique model
that will serve as a state-
ment from Telangana,” he
said.

He suggested a model
that includes a tripartite ar-
rangement among govern-
ment, e-commerce com-
panies, and marketing ven-
dors and partners to safe-
guard the livelihoods of the
gig workers. The minister

also suggested that the e-
commerce companies join
hands with Telangana Acad-
emy of Skills and Knowl-
edge ( TASK) to create a
readily employable
workforce with required
skills. He observed that the
centricity of Telangana
makes it an ideal place to
become a logistic hub, hub
to disseminate services and
good to eight states adjoin-
ing it and connecting point
between North and South.
KTR also suggested that the
company use the services
of women self-help groups
to employ more women
and provide better liveli-
hood opportunities in rural
areas.

BharatPe acquires controlling
stake in NBFC Trillion Loans

New Delhi, (IANS) Full-
stack fintech services pro-
vider BharatPe Group on
Tuesday announced it has
completed a majority stake
(51 per cent) acquisition in
Trillion Loans, a Mumbai-
based non-banking finan-
cial company (NBFC), for an
undisclosed sum.

The company ap-
pointed veteran banker
Ravindra Pandey, CFO and
interim CEO of BharatPe
Nalin Negi and Sabyasachi
Senapati, part of the lead-
ership team at BharatPe
who heads its banking ver-
tical, on the board of Trillion
Loans which will operate as
an independent entity with
its own team under the su-
pervision of the board.

BharatPe said it has also
infused a substantial

amount of investment into
Trillion Loans to enable the
NBFC to grow its loan book.

“We had launched our
merchant lending vertical
in 2019 and it has grown
exponentially over the
course of the last 3+ years.
Today, we facilitate loans of
over Rs 500 crore every

month to our merchant
partners,” said Shashvat
Nakrani, Founder and
COO, BharatPe.

“Acquiring controlling
stake in Trillion Loans is
aligned to the BharatPe
Group’s larger purpose
and will enable us to fa-
cilitate access to capital to
a wider set of
underserved and
unbanked businesses as
well as customers,” he
added.

Trillion Loans will work
independently and will be
technology-driven NBFC.
It will be open to partner
with other fintechs and
startups, so as to offer their
customers a quick and
streamlined experience,”
Nakrani added.

Trillion Loans offers a
range of secured
and unsecured loans
to SMEs, including
small business loans
as well as working
capital loans. Addi-
tionally, the com-
pany also offers a
range of products for
consumers, such as
auto, gold, and edu-
cation loans.

“I believe that
there is a huge op-
portunity for Trillion
Loans to further
grow and address
the close to US$ 380
billion MSME credit
gap as well as meet

the diverse consumer
credit demand in the
country that has the larg-
est youth population in
the world,” said Nakrani.

BharatPe currently
serves 1 crore merchants
across more than 400 cit-
ies, the company is a leader
in UPI offline transactions,
processing over 30 crore
UPI transactions per month
(annualised transaction
processed value of over
$24 billion in payments).

S&P Global unveils enhanced employee
benefits with ‘People First 9.0’

New Delhi, (IANS) S&P
Global on Tuesday launched
“People First 9.0”, the latest
iteration of its enhanced
global benefits policy
across all its markets, includ-
ing India.

The policy impacts
more than 12,500 people
in India with a commitment
to lead with care and em-
pathy and enable the
company’s people to thrive
at work, at home and in life.

According to the com-
pany, the policy embodies
a mindset and philosophy
that inspires a comprehen-
sive support mechanism for
employees and aims to
create a culture of belong-
ing and inclusiveness.

Dimitra Manis, Chief
Purpose Officer of S&P Glo-
bal, said that people are at
the foundation of their busi-
ness.

“They make S&P Global

the innovative and for-
ward-thinking place it is.
Leading with compassion
enriches the lives of our
people and their commu-
nities, and in turn, enables
our people to perform with
a growth-mindset and cus-
tomer-centric approach.
Our ‘People First’ ethos is
also inherent in our values
of Discovery, Partnership,
and Integrity; and personi-
fying these values is core
to how we accelerate
progress,” Manis added.

S&P Global employs
around 12,500 people, with
a 35 per cent diversity rate
across its offices in
Ahmedabad, Hyderabad,
Gurugram, Bengaluru,
Mumbai and Noida.

The ‘People First’ policy
has been built on em-
ployee feedback and has
included benefits like in-
creasing parental leave to
26 weeks, annual health
checks, flexible paid time
off, care leave and multiple
enhancements to support

one’s lifestyle, time, pay,
family, and career. In the
ninth version, “People First
9.0” introduces multiple
benefits to help people
grow, feel engaged and ful-
filled. Some of the new poli-
cies include securing the
salary of any S&P Global
employee unable to work
due to a diagnosis of can-
cer or other chronic disease
or serious illness for up to
one year, so they can stay
focused on their treatment
and recovery and nursing
parents support including
milk shipping in case of
business travel; hospital
grade Medela pump in ev-
ery office location It also of-
fers menopause support via
temperature controlled
rooms, flexible working
and unlimited paid leaves
for managing menopausal
symptoms; avoiding Friday
meetings out of respect for

global time zones and
people’s schedules and
continuing its five addi-
tional annual wellness days
off above the existing
leave policy. The new poli-
cies also have continued
learning and digital tool
adoption for growth and
development, including a
Global Education Support
programme for current and
past employees with
Cornell and Emeritus and
flexible and hybrid working
across all offices in India and
globally. “We are commit-
ted to inspire our people to
learn and build teams that
help foster trust and be-
longing. This is our chance
to give back to our employ-
ees and build a positive
working environment that
helps people bring their
true selves to work,” said
Nilam Patel, Head-India Op-
erations at S&P Global.

Zypp Electric deploys 2K EVs in
Bengaluru, plans to add 8K more

New Delhi, (IANS) EV-
as-a-service platform Zypp
Electric on Tuesday an-
nounced the deployment
of 2,000 electric scooters in
Bengaluru and aims to de-
ploy 8,000 more EVs in the
next two months.

The company also

onboarded 2,000 delivery
executives to facilitate ef-
ficient last-mile delivery in
the city and aims to hire
5,000+ more riders within
the next two months.

Zypp further plans to
install 100+ Gogoro battery
swapping stations at its
Bengaluru hubs in the next
12-18 months, significantly
impacting the city's electric
vehicle ecosystem.

"By increasing our elec-
tric fleet, Zypp Electric is
taking a step forward in
making green logistics ac-
cessible to businesses. This

initiative will not only ben-
efit our partners in reduc-
ing costs but also create
more job opportunities in
the gig economy," Rashi
Agarwal, CBO and Co-
founder, Zypp Electric, said
in a statement.

"We are confident that
our electric
scooters will
become a vital
component of
the logistics in-
frastructure in
Bengaluru and
are committed
to serving the
city's busi-
nesses," she
added.

As part of
the company's
larger plan to

extend services to 30 cities
in India and expand its fleet
size to 2 lakh e-scooters by
2025, Zypp Electric has an-
nounced the deployment
of these electric scooters.

Zypp Electric recently
raised $25 million in Series
B funding led by Gogoro
and a few other new and
existing investors.

The company currently
manages deliveries and
ride-sharing services for
over 50 top industry giants,
including Zomato, Swiggy,
Amazon, Flipkart, Dunzo,
Blinkit, and others.

Samsung Galaxy devices get Bing
AI-featured SwiftKey support

San Francisco, (IANS)
Samsung Galaxy users can
now access the latest Bing
AI feature from Microsoft
SwiftKey as the team has
announced that the Bing AI
update is now rolling out to
Samsung users.

"We are rolling out the
new Bing AI features to the
Samsung users. Look for
the new update (Android
v9.10.11.10) in the next
days," Microsoft SwiftKey
tweeted.

According to
SamMobile, the Bing AI up-
date for iOS and Android
began rolling out in mid-
April, however, it has now
been added to Samsung's

One UI's built-in SwiftKey
keyboard.

In fact, Galaxy device
users have the option to
disregard Bing AI, just as
they can choose to use
Samsung Keyboard in-
stead of SwiftKey.

However, since
SwiftKey is integrated into
One UI, Bing AI is essen-
tially pre-installed on al-
most all Galaxy devices and
cannot be uninstalled, the
report said.

Last month, Microsoft
announced the addition of
AI-powered Bing capabili-
ties to the SwiftKey app (a
third-party keyboard) on
iOS and Android, allowing

users to chat with the AI
chatbot directly from their
mobile keyboard and
search for things without
having to switch between
apps.

"Bing integrates in
three major ways - Search,
Chat, and Tone. The update
is available today. Once
you've got the update,
you'll see the Bing icon
above the keyboard. From
there you can click on the
exact feature you would
like to use; Chat, Tone, or
Search," Microsoft said in a
blogpost.

SwiftKey has been part
of the Microsoft family
since 2016.

YouTube introduces new
ad formats for Shorts

San Francisco, (IANS)
Google-owned YouTube
has announced that it is roll-
ing out new ad formats to
its short-form feature
Shorts.

The company said that
it is expanding Shorts into
its video reach campaigns.

"Video reach cam-
paigns use Google AI to
serve the best combination
of ads, and improve your
reach and efficiency on
YouTube," Google said in a
blogpost.

With this update to
Video reach campaigns, us-
ers will be able to simply
upload a 60-second (or
shorter) vertical video
along with their other as-
sets.

In addition to Shorts, the
company is adding "In-feed
video ads" to Video reach
campaigns to bring more
opportunities to connect
with users' audiences
across YouTube.

Moreover, the video
streaming platform has in-
troduced the YouTube Se-

lect Run of Shorts lineup.
With this technology, users'
ads will appear alongside
the most popular and rel-
evant videos in viewers'
Shorts feed so their brand
can stay top-of-mind as
they scroll through their lat-
est videos. "With the new
First Position on Shorts, pi-
loting across YouTube Se-
lect, advertisers can also
breakthrough at the start of
a viewing session. When a
viewer opens YouTube
Shorts and starts watching,
your ad is the first one they
will see. This lets you land a
strong first impression in a
highly immersive environ-
ment," the company stated.
Meanwhile, YouTube saw its
revenue from ads falling
2.6 per cent (year-on-year)
in the March quarter -- third
quarter in a row that its ad
revenue has decreased.
YouTube logged $6.69 bil-
lion in advertising revenue
for the quarter that ended
March 31, compared to
$6.87 billion during the
same period last year.

Adani Green Energy announces FY23 results
reporting EBITDA of Rs 5,538 cr up by 57% YoY
New Delhi, (IANS)

Adani Green Energy Ltd
(AGEL), the renewable en-
ergy arm of the diversified
Adani Group announced fi-
nancial results for the quar-
ter and financial year
ended March 31, 2023.

The sale of energy has
increased by 58 per cent
YoY to 14,880 mn units in
FY23 primarily backed by
strong capacity addition,
analytics driven O&M en-
abling high plant availabil-
ity and deployment of lat-
est renewable technolo-
gies.

AGEL has added a mas-
sive 2,676 MW renewable
capacity to its operational
fleet in FY23, which in-
cludes 2,140 MW solar-
wind hybrid plants in
Rajasthan, 325 MW wind
power plant in Madhya
Pradesh and 212 MW so-
lar power plants in
Rajasthan.AGEL has signed
PPAs for 450 MW wind
projects and 650 MW so-
lar projects with SECI in
FY23 further strengthen-
ing the firm project pipe-
line. The solar portfolio
CUF has improved by 90
bps YoY to 24.7 per cent
in FY23 with integration of
high-quality SB Energy
portfolio having a CUF of
26.6 per cent in FY23,
consistent high plant avail-
ability, improved grid avail-

ability and improved solar
irradiation.

For the wind portfolio,
the sale of energy has in-
creased significantly
backed by strong capacity
addition, though, the wind
CUF has reduced primarily
due to one-off disruption
in transmission line (force

majeure) for the 150 MW
plant at Gujarat, which is
now fully restored.The
newly operationalized so-
lar-wind hybrid portfolio
of 2,140 MW deploys lat-
est technologies like bifa-
cial PV modules and hori-
zontal single-axis tracking
(HSAT) technology to cap-
ture maximum energy
from the sun as well as
technologically advanced
wind turbine generators
leading to a high hybrid
CUF of 35.5 per cent.

"Our business model
has demonstrated re-
markable resilience as
evidenced by our strong
financial performance,"
said Gautam Adani, Chair-
man, Adani Group. "We are

leaders in the green en-
ergy space and have con-
sistently set new industry
standards in efficiency,
performance and capacity
development. We are ex-
pediting the transition to
sustainable energy and
playing a pivotal role in
fulfilling India's obligations
to a greener future."

"We have added mas-
sive greenfield capacity of
2,676 MW renewable as-
sets this year. This feat is
attributed to the relentless
efforts of our teams," said
Vneet S. Jaain, MD & CEO,
Adani Green Energy Ltd.

 De-risked project de-
velopment, analytics
driven O&M, disciplined
capital management and
a strong governance
framework continue to be
the backbone of our sus-
tained growth. We are
proud that we have been
able to lead the way to-
wards large scale renew-
able adoption in India
helping the country move
closer to its Sustainable
Development Goals.

People fire a cannon made of wood during a traditional cannons festi-
val called Kuluwung Bedug Festival in Sukamakmur of West Java province,
Indonesia.UNI

Participants from all across India at the Open Chess Tournament for Visu-
ally Challenged, in Hyderabad.UNI
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Sunny Deol’s son
Karan set to tie
the knot with
long-time
girlfriend in June

Mumbai ,  ( IANS)  Karan
Deol, the newbie actor son of
Bol lywood actor-director
Sunny Deol, is set to tie the
knot with his long-time part-
ner. K aran, who made his
Bollywood debut with ‘Pal Pal
Dil Ke Paas’, directed by his
father, got engaged to his
ladylove on the occasion of
the marriage anniversary of
his  grandparents,
Dharmendra and Prakash
Kaur, in a close-knit ceremony.
Repor tedly, the couple are
now making their new status
official with a marriage cer-
emony next month. As per
Pinkvil la, Karan’s f iancee is
not from the film fraternity
and the details about her re-
main a mystery as she’s a very
pr ivate  person.  On
Valent ine’s  Day this  year,
Karan was photographed in
Dubai with a mystery woman.
It remains unclear if she was
his fiancee.

Vidyut Jammwal
brings a smile on
security guard's face
with selfie

Mumbai, (IANS) Bollywood's
action star Vidyut Jammwal turned
out to be a real hero as he brought
a big smile on a building security
guard's face after posing for a pic-
ture with him. Vidyut took to
Instagram Stories, where he shared
the picture. The actor, who currently
awaits the release of his upcoming
film 'IB 71', is looking dapper in a
black T-shirt, paired with striped
pants and a cap in the photo. The
action hero is seen holding the
phone as the security guard smiles
as they get ready to take a picture.
In 'IB 71', Vidyut plays a master spy
from Intelligence Bureau taking
charge. The film, which is based on
true events of the Ganga Hijack in-
famously called 'The hijack that
never happened', uncovers India's
top secret mission conducted by
the Intelligence Bureau that made
India win the 1971 war. Presented
by Gulshan Kumar, T-Series Film and
Reliance Entertainment, 'IB 71' is an
Action Hero Films production stars
Vidyut Jammwal, Anupam Kher and
Vishal Jethwa in pivotal roles and is
produced by Bhushan Kumar, Ac-
tion Hero Films and Reliance Enter-
tainment. Produced by Vidyut
Jammwal and Abbas Sayyed, co-
produced by Aditya Shastri, Aditya
Chowksey and Shiv Chanana, the story
of the film is written by Aditya Shastri
and the screenplay by Storyhouse
Films LLP, and is slated for a theatrical
release on May 12, 2023.

Shehnaaz Gill on life: ‘Agar
Positivity nahi rakhungi, fir
toh main barbaad ho jaungi’

New Delhi, (IANS) Actress
Shehnaaz Gill, who exudes posi-
tivity from every inch despite hav-
ing gone through so much in life,
said: “Agar positivity nahi rakhungi,
fir toh main barbaad ho jaungi”.

Talking to IANS, she said: “Posi-
tivity nahi rakhungi fir toh main
barbaad ho jaungi na. Main na
bahut emotional type insaan hun.
Agar main positive nahi rahi, toh I
think main toot sakti hun. (If
I will not keep positivity
in life, I will be ruined as
I am an emotional per-
son).”

“Toh mujhe apne
aap ko positive rakhna
hi padhta hai. Zaroori
hai life main. (So I
have to keep myself
positive. It is impor-
tant for life),” she
added.

Shehnaaz, who
was recently
seen in Salman
Khan-starrer
‘Kisi Ka Bhai
Kisi Ki Jaan’,
gained the
spotlight af-
ter her stint

in the 13th season of ‘Bigg Boss’.
Her strong chemistry with late ac-
tor Sidharth Shukla was loved by
everyone. However, in 2021, he
passed away after suffering a
heart attack at the age of 40.

On love for her in abundance
since her stint in the controversial
reality show, she said: “I am enjoy-
ing. Till whatever time I have it, I
am enjoying it.”  Shehnaaz feels

that it’s her ‘desi’ persona
that connects with her
fans.  “I am desi and that
is why people connect
with me so much. I
don’t pretend to be
someone else. I am
what I am... That I think
connects with
people,” said the ac-
tress, adding that she
would leave it only if

she has to play a char-
acter on screen.

“But if you talk
naturally... I can’t

change my
personality. It

will always
be the
same,” she
concluded.

Arjun Rampal on way
to recovery from back
injury, to resume
‘Crakk’ shoot soon

Mumbai,  (IANS) Actor Arjun
Rampal, who has suffered back injury,
is on his way to recovery post which
he will resume shooting for the film
‘Crakk- Jeetega toh Jiyega’, starring
Vidyut Jammwal. A source informed
that Arjun suffered the back injury re-
cently while working out at the gym.
“And being the dedicated actor that
he is, Arjun tried his best so that the
shoot does not get stalled,” the source
added. However, the shoot got affected
due to Arjun’s health condition.  The
source said: “Everyone has been ap-
plauding Arjun’s zeal for this film. He was
performing all his stunts really well.

Jubin Nautiyal was moved by 'Mehsoos Hua'
melody, lent voice to song despite busy schedule

Mumbai, (IANS) Singer Jubin
Nautiyal, who is known for his songs
like 'Raataan Lambiyan', 'Tum Hi Aana',
'Manike' and several others, released
new track 'Mehsoos Hua' on
Wednesday from the film 'Ab Dilli
Dur Nahin'. The track, which features
the lead actors Imran Zahid and Shruti
Sodhi, is a romantic melody.

'Ab Dilli Dur Nahin' has been di-
rected by Kamal Chandra, and is
touted to be based on the true story
of a rickshaw puller's son who cracked
the IAS exam.

Sharing how Jubin Nautiyal came
on board, actor Imran Zahid shared,
"We felt that Jubin's voice is the most
suitable for this song. Initially, when
we contacted him, he said doing a
song would be very difficult because
he was travelling and was very busy.
So I asked him to listen to the
soundtrack for once and decide, and
after hearing the track and the story,
he immediately agreed to come on

board for this song."
Talking about the song, music di-

rector Ajay Singha said, "'Mehsoos
Hua' featuring Jubin Nautiyal is one

of my favourite romantic songs which
I have composed and written from
my heart for our movie 'Ab Dilli Dur
Nahin'.

When our producer Vinay
Bhardwaj ji narrated this inspirational
story of a boy's struggle to fulfil his
IAS dreams, I worked towards creat-
ing a soulful tune which could con-
nect with everyone".

He further mentioned, "After the
song was ready, we played it to Jubin.
He simply loved the melody and
gladly came forward to become part
of the soundtrack of the film. I am
sure the movie will connect with
everyone, especially aspiring stu-
dents. Grateful to the entire team of
'Ab Dilli Dur Nahin' for the support
and making me a part of this won-
derful film."

The film has been written by
Dinesh Gautam and produced by
Vinay Bhardwaj, Syed Z, and Sanjay
Mawar.

Raja Kumari says
budding artists should
strike balance between
music, glam

Mumbai, (IANS) Hip-hop artiste
Raja Kumari, who recently performed
‘Pasoori’ with Pakistani music star Ali
Sethi at the Coachella music festival,
has released her fourth independent
album called ‘The Bridge’ which con-
sists of 9 songs. She has shared her
view on singers adopting a hybrid
performance style and choosing to
lip-sync the majority of the parts of a
song. Commenting on it, Raja Kumari
said, “I would encourage more
people to focus on the musicality of
things so we can become better per-
formers to be on international stages.
We should not just focus on the glitz
and glam, India has been known for
being a centre of arts and music for
thousands of years, so let’s not let that
go”. While Raja has given food for
thought to many budding artistes, she
is also focusing on building infrastruc-
ture and music education. She is writ-
ing a songwriter’s manual to help those
blessed with the gift of the gab to get
better at their game. She is even work-
ing on some other exciting projects
which she should talk about soon. The
rapper, who released ‘The Bridge’ un-
der her own music label, Godmother
Records, mentioned, “Reward excel-
lence. There can be space for people
who want to go in for hybrid perfor-
mances, but let’s know the difference.”

Sara Ali Khan shares BTS pics from ‘Murder
Mubarak’, ‘Ae Watan Mere Watan’

Mumbai, (IANS) Bollywood ac-
tress Sara Ali Khan, who has been busy
with the shoot of her upcoming film
‘Ae Watan Mere Watan, recently
shared a few BTS pictures from the
sets of her two films ‘Murder Mubarak’
and ‘Ae Watan Mere Watan. On Mon-
day, the actress took to the story sec-
tion of her Instagram to share the pic-
tures with her followers. She shared
a set of three pictures in which she
can be seen posing for the camera
with the films’ clapper boards in her
hand which detail the shot taking
process.

The first picture shows the ac-
tress donning a white saree holding
the clapperboard of ‘Ae Watan Mere
Watan’ as she gives an enchanting
stare to the camera. The second pic-
ture has her in a casual avatar with
the same element of clapperboard
in the frame followed by the third

picture which is again from ‘Ae Watan
Mere Watan’. The actress further jot-
ted down the caption in which she
thanked the director and her attach-
ment to the character. She wrote,
“Live as if you were to die tomorrow.
Learn as if you were to live forever.” -
Mahatma Gandhi. Thank you Kannan
sir for choosing me to portray this
powerful character; a true personifi-
cation of strength, dignity and pas-
sion. Some parts stay etched in our
souls, and I know I will carry this one
with me forever. Jai Bholenath”. Mark-
ing the Labour Day, she also wrote,
“Grateful for this life. Happy Labour
Day”. Other than ‘Murder Mubarak’
and ‘Ae Watan Mere Watan’, Sara will
also feature in Laxman Utekar’s next
opposite Vicky Kaushal titled ‘Zara
Hatke Zara Bachke’ and also Anurag
Basu’s ‘Metro...In Dino’ for which she
will soon resume the shoot.

From Kartik Aaryan to
Anil Kapoor: 'Ponniyin
Selvan: 2' screening
was a starry affair

Mumbai, (IANS) The special
screening of National Award winning
filmmaker Mani Ratnam's 'Ponniyin
Selvan: 2' was recently held in
Mumbai and had Bollywood biggies
swarming up the event to watch the
magic created by the filmmaker. The
special screening of the film was held
at the Yash Raj Films studio in
Mumbai's Andheri area. Actress
Aishwarya Rai Bachchan, who stars
in dual roles in the film, arrived at the
party with her daughter Aaradhya.
The actress was seen wearing a black
and golden suit. Her co-star Vikram
was also spotted at the party, making
a stylish appearance in a black shirt
and sunglasses. Other attendees in-
cluded actress Manisha Koirala,
Bengali megastar Prosenjit
Chatterjee, his 'Jubilee' co-star Aditi
Rao Hydari, who donned a light blue
suit, veteran actor Anil Kapoor,
'Dhamakaa' star Kartik Aaryan, actress
Isha Talwar, who's awaiting the release
of her streaming show 'Saas, Bahu Aur
Flamingo', Shriya Saran, playback
singer Shilpa Rao, actress Sayani
Gupta and actor Harshvardhan Rane.

Sneha Wagh, Kamya Panjabi
roped in for upcoming show
'Neerja...Ek Nayi Pehchaan'

Mumbai, (IANS) Popular televi-
sion actresses Sneha Wagh and
Kamya Panjabi have been roped in
for the upcoming drama 'Neerja...Ek
Nayi Pehchaan'.

The show revolves
around the mother-daugh-
ter duo who belong to
Kolkata's Sonagachi. Despite
facing numerous chal-
lenges, Neerja's mother,
Protima is determined to
provide her daughter a
chance at a better life, and
is safeguarding her from the
madam of Sonagachi,
Didun.

Set to be seen essaying
the role of Protima, Sneha
said, "I am thrilled to take on
the role of Protima in
'Neerja...Ek Nayi Pehchaan', who
strives to provide her daughter with
the best upbringing possible."

"Protima's love for her daughter
Neerja and the bond the two share is
truly inspiring. In the show, the chal-
lenges and hurtful reality of the area
where the mother and daughter are
staying are very complicated. She's
determined to shield her daughter
Neerja from the hardships that she
herself had to endure in the harsh
world."

Kamya says 'Neerja...Ek Nayi
Pehchaan' offers an endearing story
that revolves around a mother and

daughter who strive to escape the
perils of Sonagachi. "My character
Didun, the madam of the brothel, ob-
serves Protima and her daughter as
they dream of a better life. It's a com-

plex character, and I hope to do jus-
tice to it. I'm excited for the viewers
to watch the show and shower their
love on it." 'Neerja...Ek Nayi Pehchaan'
will air soon on Colors.

Actor Vaarun Bhagat: 'Undekhi'
has been my biggest project so far

Mumbai, IANS) Actor Vaarun
Bhagat is over-the-moon as the mak-
ers of the crime thriller series
'Undekhi' have announced its
new season. The actor said
that they were supposed
to shoot the show five
months before, but as
it has done so well,
the writers were
taking their time and
writing a phenom-
enal story.

Vaarun plays
Lucky, a complex
character who is
both charming and
dangerous, and the
actor has managed to
capture his essence per-
fectly, becoming a fan
favourite of critics and audi-
ences alike. And now, much to
the delight of fans, Applause Enter-
tainment has announced that they
are coming back with a third season.

Expressing his excitement for the
upcoming season, Vaarun says, "We

were supposed to shoot the show
five months before, but as the show
has done so well, the writers are go-

ing to take their time and write
a phenomenal story that

does justice to Undekhi
and the people who

have watched the
show." He continues,
"As the days are com-
ing closer, I am feel-
ing very excited and
nervous. I'm trying to
keep myself calm and
in a Zen space, not get
too excited, and sim-
ply just looking for-
ward to start shooting."

"'Undekhi' has been my
biggest project so far, so I

am just hoping that the
new season becomes some-

thing special for the entire cast,
team and the entire people who are
watching" The announcement of
season 3 has created a buzz among
fans, who are eagerly waiting to see
what happens next.

Nick Jonas says his
wife Priyanka is a
'boss', praises 'Citadel'
team

Mumbai, (IANS) American pop star
Nick Jonas cannot stop gushing about
his wife Priyanka Chopra Jonas as he
calls her "boss" after seeing her per-
formance in the series 'Citadel'. Nick
took to Instagram Stories to share a
poster of Citadel featuring Priyanka
with her co-stars and fellow spies Ri-
chard Madden and Stanley Tucci. It had
'Citadel, no. 1 title on Prime Video'
written on it. Captioning the poster,
he wrote: "My wife is a boss. Congrats
to the entire Citadel and Prime Video
family." The first three episodes of Cita-
del are out right on Prime Video, and
new episodes will be released every
Friday and the finale on May 26. Filled
with action, thrill and drama, the se-
ries stars Priyanka, Richard Madden and
Stanley Tucci.

Nothing like this seen before: 'Saas Bahu
Aur Flamingo' is explosive & addictive!

Written by Saurav Dey, Karan Vyas,
Nandini Gupta and Aman Mannan,
and directed by Homi Adajania, the
eight-episode series 'Saas Bahu Aur
Flamingo' is nothing like anything we
have ever seen before.

Set in a alternate universe where
morality is skewed, and betrayal
could cost you your life, a matriarch,
Savitri (Dimple), runs her dystopian
world fearlessly -- and apologetically.
But soon Savitri's survival hangs on a
thread as her rivals zero in to destroy
her existence. Will her family, frac-
tured by their greed for power, unite
to fight their enemies or will they stab
each other in the back?

The intriguing cliffhangers and
brilliant performances are the USP of
this show created by maverick film-
maker, Homi Adajania, who fearlessly
narrates a dystopian family drama
headlined by bold, unapologetic
women.

The series starts with a Deputy
CM's son overdosing on a drug in a
nightclub, which leads a passionate
ACP to track down the drug's creator.
And then, we are introduced to
Savitri/Rani Ba, a tough matriarch who
runs an empire in the inaccessible
Borderlands with an army of women.

A product of these brutal lands,
Savitri (Dimple), a young pregnant
gypsy woman, witnesses her
husband's murder; she is raped, tor-
tured and left to die in the middle of
a desert. But instead of giving up and
dying, young Savitri rises from the

ashes, turns her back on the world
and creates her own destiny.

We soon discover that Savitri runs
a cooperative society, which pro-
duces handicrafts, but is in reality a
front for the biggest cocaine manu-
facturing brand known as Flamingo.
Her empire stretches all the way from
the subcontinent to Europe.

Savitri has two sons and a daugh-
ter; both the sons live aboard, clueless
that their wives, sister and mother are
running the largest drug cartel any-
one can imagine.

Savitri also has an adopted son,
who helps her run the business. He is
her weak spot, but he is treading on
thin ice as he's embroiled in a rela-
tionship with Savitri's daughter.

Soon, the dark clouds of a threat
loom over Savitri's empire, which is
threatened by Monk or the 'ice-pick
killer' (Deepak Dobriyal), a formidable
and menacing adversary, and an un-
relenting policeman (Jimit Trivedi).
Both come knocking at Savitri's door.
To add to the mayhem, her decision
to appoint a successor leads to chaos
as all daggers are drawn within the
family.

The series is crafted amazingly
well. The screenplay allows the ac-
tors to get deep under the skin of
their characters and create some-
thing that's sublime, entertaining and
uniquely refreshing. All the charac-
ters have very colourful graphs and
often one doesn't know who to in-

vest in during this captivating watch.
Radhika Madan is seen in a brand

new avatar as she plays the daughter
and chemist with a bold aloofness
that is subtle and brilliantly effortless.

Actress Isha Talwar and Angira
Dhar are a revelation; the duo create
layered and nuanced characters who
challenge the norms of a male-domi-
nated world with a conviction and
attitude that we rarely see on screen.

The sons, Ashish Verma and
Varun Mitra, are a riot to watch and
infuse so much colour into the plot.
A special mention must be made
Mitra's character, whose transforma-
tion is worth watching. Playing the
adopted son, Udit Arora, is a new find
who essays the outsider within the
family with a unique vulnerability that
makes you root for him.

Deepak Dobriyal, as Monk, is cold
and unpredictable with an insatiable
hatred for Savitri; his character will
give people sleepless nights. Veteran
actor Naseeruddin Shah plays Sahebji,
a powerful but distrustful collabora-
tor of Savitri's. Shah doesn't have
much screen time but adds a solid
level of gravitas to the story. Dimple
Kapadia, as Savitri, is the rockstar of
the series; she owns her duality,
swinging from compassionate to
ruthless with the same passion; she
has every shade and texture; you feel
sorry for her, yet understand her
skewed motives and can't help but
fall in love with her character.

Swara Bhasker tells paparazzi to
talk like they did with Gigi Hadid

Mumbai, (IANS) Actress Swara Bhasker, who was spotted attending
the screening of 'Afwaah', was seen telling the paparazzi to talk to her

like they did with supermodel
Gigi Hadid during her visit to the
country for the launch of Nita
Mukesh Ambani Cultural Cen-
tre last month. Videos of
paparazzi saying 'ikde (this
side)' to Gigi, while asking her
to pose had gone viral social
media. Now a clip shared by
celebrity photographer Viral
Bhayani shows Swara from the
'Afwaah' screening. The video
shows Swara posing in a purple
saree as photographers contin-
ued to call her by her name.
Swara is seen telling them,
"Ikde bolo nahi to nahi
dekhenge. Jaise Gigi Hadid ko
bola, waise humse baat karo
aap. Jo aapka Hollywood ka
standard hai abhi (Say ikde oth-
erwise I won't pose that way.
Talk to me like you spoke to Gigi

Hadid, like your Hollywood standard these days)." Swara was last seen
in the film 'Jahaan Chaar Yaar'. She will next be seen in 'Mrs. Falani'.
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DGCA orders derostering of entire

crew pending investigations
New Delhi: Nearly two

months after an Air India
pilot allowed a female
friend into the cockpit dur-
ing a Dubai-Delhi flight,
aviation watchdog DGCA
has directed the airline to
deroster the entire crew till
investigations are com-
plete, according to a senior
official.A cabin crew mem-
ber of the flight had filed a
complaint with the Direc-
torate General of Civil Avia-
tion (DGCA) about the pi-
lot allowing a female friend
into the cockpit. The inci-
dent had happened.

On the condition of
anonymity, the official at
the Directorate General of
Civil Aviation (DGCA) said
though prima-facie, the
cabin crew seems to have
no role in the incident, the

entire crew of the flight has
been derostered pending
investigations.There is an
allegation, which is being
investigated and the prin-
ciple of natural justice will
apply, and the pilot conc
case, the official said. The
pilot will remain grounded
till a final decision in the
matter is taken by the regu-
lator.

While there was no im-
mediate comment from Air
India on the latest develop-
ment, the airline, on April
21, said it had taken a seri-
ous note of the reported
incident and that investiga-
tions were underway.
Unauthorised people are
not allowed to enter the
cockpit and any such entry
could be in violation of
norms.

Maruti Suzuki for stricter emission
norms, upgrades model range

New Delhi: Maruti
Suzuki India said it has up-
graded its entire range of
vehicles to meet the
stricter emission norms un-
der the BS-VI regime.

All company hatch-
backs, sedans, MPVs, SUVs
and commercial vehicles
are now compliant with the
new BSVI Phase-II real driv-
ing emissions (RDE) regu-
lations, alongside being
compatible with E20 fuel as
well, the auto major said in
a statement.

The new RDE compli-
ant Maruti Suzuki cars fea-
ture an enhanced on-board
diagnostics (OBD) system to
monitor emission control
systems of the car in real-
time and will notify drivers
in case of any malfunction.

The products now also
come equipped with an
electronic stability control
(ESC) system, MSI said.

At Maruti Suzuki, we are

always finding new and in-
novative ways to reduce
emissions from our ve-
hicles. The Government’s
drive to incorporate the
new BS6 Phase II norms
will go a long way in con-
trolling emissions from ve-
hicles over their entire life-
span, Maruti Suzuki India
Chief Technical Officer C V
Raman noted.

During this upgrade, the
company also took the op-
portunity to delight cus-
tomers even more by

equipping cars with ESC, a
leading safety feature glo-
bally, he added.

Maruti Suzuki currently
sells 15 models in the coun-
try. Vehicles need to have
an on-board self-diagnostic
device to monitor the real
time driving emission
levels.The device constantly
monitors key parts for
meeting emission stan-
dards such as the catalytic
converter and oxygen sen-
sors, to keep a close watch
on emissions.

Goyal invites big, small
retailers to join ONDC

New Delhi: Commerce
and Industry Minister
Piyush Goyal invited all big
and small retailers to join
the government-pro-
moted Open Network for
Digital Commerce (ONDC),
as it would help in creating
huge opportunities for ev-
erybody.

ONDC aims to promote
an open platform for all as-
pects of e-commerce retail.
It would help small retail-
ers expand their business
through e-commerce me-
dium and reduce the domi-
nance of giants in the sec-
tor. It is a non-profit com-
pany, which is formulating
a set of standards for vol-
untary adoption by sellers
or logistics providers or pay-
ments gateway operators.

ONDC will require an
undertaking from each par-
ticipant at the time of
onboarding that it will com-
ply with the policy in its
entirety.

The Walmarts and
Flipkarts of the world the
Tatas, and Reliances of the
world, everybody has a role
in making ONDC a success.
So, we would like to invite
everybody to be part of this
journey in a free and fair
manner and nobody will be
discriminated against. It is
open to all. ONDC is open

for business, Goyal said
here at a function.

The industry ministry
and the consumer affairs
ministry are working to-
gether to ensure that the
grievances of consumers
are addressed.

We are making sure
that this platform remains
absolutely agnostic to any
influence, Goyal said, add-
ing the platform would al-
low the e-commerce sec-
tor to flourish without dam-
aging a large section of
stakeholders and small re-
tailers.

It would allow small re-
tailers to participate in this
journey of new technolo-
gies and new ways of do-
ing business.

ONDC threatens no-
body. Even big e-commerce
is not threatened. It only
unlocks and opens the
doors of opportunity, he
added.

The platform, he said, is
using a system of creating
an inter-operable network,
allowing different plat-
forms to collaborate and
create an interface to help
the buyers and sellers.

ONDC will be the trans-
formational e-commerce
platform not just in India but
across the world, in the years
to come, he said.

Need to be vigilant against
potential risks: Eco review

New Delhi: Sounding a
note of caution, the Finance
Ministry’s monthly eco-
nomic review on Tuesday
said India needs to be vigi-
lant against potential risks
of lower agriculture output,
elevated prices and geopo-
litical developments.

Although the 6.5 per
cent growth projection for
the current fiscal is in line
with the estimates of the
World Bank and the Asian
Development Bank (ADB),
there are factors which
could affect the favourable
combination of growth and
inflation outcomes cur-
rently estimated, said the
March edition of the Fi-
nance Ministry’s Monthly
Economic Review.

It is important to be vigi-
lant against potential risks
such as El Nino conditions
creating drought condi-
tions and lowering agricul-
tural output and elevating
prices, geopolitical devel-
opments and global finan-
cial stability, the review said.

All these three could
affect the favourable com-
bination of growth and in-
flation outcomes currently
anticipated, it said. The re-
port said FY23 has been
strong for India’s economy
despite the tailwind of the

pandemic and the
headwind of the geopoliti-
cal conflict intertwining to
escalate global economic
uncertainty.The strength is
seen in the economy, esti-
mated to grow at 7 per
cent, higher than the trend
rate and the growth of the
other major economies.

Growing macroeconomic
stability as seen in the im-
proved current account
deficit, easing inflation pres-
sure, and a banking system
strong enough to survive
the increase in policy rates,
has made the growth rate
further sustainable.

On the financial sector,
the report said, banking su-
pervision is robust with the
RBI’s overarching coverage
of institutions, regardless of
asset size, in its biannual
assessment of financial
stability.Macro stress tests
are also performed from
time to time on individual
banks. Investment in held-

to-maturity (HTM) securities
is limited to 23 per cent of
deposits, reflecting an ef-
fective insulation of asset
value from adverse market
developments.Finally, rapid
withdrawal of deposits is
unlikely as 63 per cent of
the deposits contributed by
the households are consid-
ered sticky, it said.All these
factors make Indian banks
different from those US
and European banks who
faced problems following
the unwinding of tight
monetary policy.

With regard to the price
situation, the report said, the
sequential growth of CPI-
core in March 2023 is the
weakest since June 2022
and can be attributed to the
beginning of the pass-
through of declining WPI
inflation in consumer
goods prices.

India plans to open logistics hub for
Indian companies in Panama: Jaishankar

Panama City: India is
exploring the possibility of
opening a logistics hub for
Indian companies in
Panama, External Affairs
Minister S Jaishankar has
said, asserting that the
country's trade with Latin
America is growing and
nearing USD 50 billion.

The minister arrived in
Panama on Monday from
Guyana. He called on Presi-
dent NitoCortizo and con-
veyed the personal greet-
ings of Prime Minister
Narendra Modi to him.

His strong resonance
with PM Modi's Panch Prann
reflects the strength of our
Global South bonds and
shared outlook for the
world. Valued his guidance
for advancing our bilateral
and multilateral partner-

ship, Jaishankar.
Cortizo said, during

their meeting, they talked
about the will to make an
alliance with the Indian
pharmaceutical industry to

achieve quality, effective
and cheaper medicines for
Panamanians.

We address the com-
mercial exchange be-
tween Panama and India
and the advantages that
our country offers for the

establishment of more
companies; also about the
opportunities for coopera-
tion, and our interest in de-
veloping a centre of tech-
nological excellence and
innovation, he tweeted.

Jaishankar also met his
counterpart Janaina
Tewaney Mencomo and
discussed ways to
strengthen the bilateral re-
lationship. They later ad-
dressed the media.

Much of the talks were
devoted to how to deepen
our friendship, and how to
expand our cooperation.
Among the specific issues
we discussed were those
pertaining to trade and in-
vestment, the possibilities
of exploring a logistics hub
for Indian companies,
Jaishankar said.

Eased norms for gold imports from
UAE; no jeweller favoured: DGFT

New Delhi: The gov-
ernment decided to call for
fresh applications to import
gold at concessional tariffs
from the United Arab Emir-
ates (UAE), after changes
were made to the eligibil-
ity norms that allowed just
manufacturers and jewel-
lers to use this window.

Director General of For-
eign Trade Santosh Sarangi
said on Thursday that eas-
ing these restrictions was
already under discussion
with the Department of
Revenue when an export
facilitation committee
(EFC) met to consider ap-
plicants for availing the 140
metric tonnes of gold im-
port quota available for this
year.

With the new import
norms notified on March
31, a public notice was is-
sued on April 17 and the
minutes of the March meet-

ing were only finalized on
April 18 as it as felt prudent
to incorporate necessary
changes in the interest of
greater transparency.

The EFC met again and

decided that a fresh win-
dow for applications shall
be notified and allocations
will be made to all appli-
cants as per the revised
norms. The provisional allo-
cations made during that
meeting to 78 applicants
will now stand scrapped
and will be reconsidered
along with other bids, for
which the process is ex-
pected to be opened.

Any apprehension that
78 jewellers have been
favoured is unfounded, Mr.
Sarangi said. Under the In-
dia-UAE Comprehensive
Economic Partnership
Agreement (CEPA) that
kicked in last May, UAE has
allowed duty-free imports
of Indian gems and
jewellery and was granted
a 1% import duty conces-
sion on their gold exports
to India.

The UAE had requested
India to review the restric-
tions on gold imports by
non-manufacturing players
as they were posing a trade
barrier even after a bilateral
free trade pact. Last year, of
the 110 metric tonnes of
gold imports from UAE per-
mitted under the CEPA, just
about eight tonnes were
imported, while India’s
gems and jewellery exports
to UAE in the ten months

of June 2022 to March
2023 were 17% higher
than a year ago.

Tata Consumer Products Q4 net
profit rises 21% to Rs 289.56 cr
New Delhi: Tata Con-

sumer Products Ltd.
(TCPL) reported a 21.12
per cent rise in its consoli-
dated net profit at Rs
289.56 crore in the fourth
quarter ended on March
31, 2023, led by a mixed
growth from volume and
price in India business.

The company had
posted a net profit of Rs
239.05 crore in the Janu-
ary-March quarter a year
ago, said TCPL, earlier
known as Tata Global Bev-
erages Ltd., in a BSE filing.

Its revenue from op-

erations was up 13.96 per
cent to Rs 3,618.73 crore
during the quarter under
review as against Rs
3,175.41 crore in the cor-
responding period of the
preceding fiscal.

The growth was led
by the India business,
which was up 15 per
cent, which included ev-
ery component of the
business, including tea,
coffee, and food and its
growth portfolio, which
consists of its business
under Sampann, Soulfull
and water, he added.

UltraTech Q4 net profit falls 36%
to Rs 1,670 cr, revenue up 17.7%

New Delhi: Aditya Birla
group firm UltraTech Ce-
ment on Friday reported a
36.1 per cent decline in its
consolidated net profit to
Rs 1,670.10 crore for the
fourth quarter ended March
2023, mainly due to an in-
crease in input cost.

The company had
posted a net profit of Rs
2,613.75 crore in the Janu-
ary-March period a year
ago, UltraTech Cement said
in a BSE filing.

However, its revenue
from operations rose 17.72
per cent to Rs 18,562.38
crore during the quarter
under review against Rs

15,767.28 crore in the
year-ago period.

UltraTech's total ex-
penses in Q4 FY23 in-
creased 19.76 per cent to
Rs 16,292.95 crore from Rs
13,604.20 crore a year ago.

The total income in the
March quarter surged 20.71
per cent to Rs 18,783.59
crore. The company saw an
increase in energy cost by
17 per cent YoY (year-on-
year) and 4 per cent lower
QoQ (quarter-on-quarter).
Prices of pet coke and coal
increased 18 per cent YoY.
Raw material cost was up 9
per cent YoY on account of
increase in the cost of fly

ash, slag and gypsum etc.,
UltraTech said.

In the fourth quarter,
UltraTech's domestic sales
grew 15 per cent with a
capacity utilization of 95
per cent. Ultratech's total
consolidated sales volume
in the March quarter rose
14 per cent to 31.7 million
metric tonnes. Nippon Life,
RCAP Administrator, Aditya
Birla Sun Life war for RNLIC
stake

For the financial year
ended March 2023,
UltraTech's net profit de-
clined 30.82 per cent to Rs
5,073.40 crore. It was Rs
7,334.26 crore in FY22.

Power plants use rail-sea-
rail route to source coal

New Delhi: Power pro-
ducers in western and
northern states are using
rail-sea-rail (RSR) route to
get their coal supplies from
eastern India to avoid rail
congestion and also to re-
duce coal imports, an offi-
cial in the coal ministry said.

We have coal in
Mahanadi Coalfields (MCL).
On an average, three rakes
per day is being transported
on RSR route. We intend to
increase it to 12-15 rakes
per day to ensure availabil-
ity and reduce import de-
pendence, he said.

The three ministries of
coal, power and railways are
jointly guiding the gencos
to develop their capacity of
rail-sea-rail movement so
that coal from relatively
congested areas in
Chhattisgarh and Odisha
can be made available.
“Railway evacuation infra-
structure in Jharkhand is
slightly developed.

If power producers in
west, north and southwest
evacuate even 5-10% of
their coal from Paradip port
via sea route, availability
will improve.NTPC has

started transporting coal
from Paradip to two of its
thermal power plants at
Jhajjar in Haryana and Dadri
in Uttar Pradesh. Bids for
power plants in Kudgi in
Karnataka and Unchahar in
Uttar Pradesh are being
finalised. Even Rajasthan,
Gujarat and Maharashtra
have also undertaken bids
and are in different stages
of approval.

Whenever needed this
additional capacity from
MCL and South Eastern
Coalfields (SECL) can be put
to use, he said.

It may be noted that
despite rise in domestic
coal production, India’s ther-
mal coal import bill shot up
78% from 70,669 crore in
FY21 to 1,25,746 crore in
FY22, as per a ministry of
coal statement earlier this
month.

 However, Coal minister
Pralhad Joshi last month
said that India will be a coal
surplus country in the next
two years and will start ex-
porting coal from 2025-26.
The government is promot-
ing more coal production
and its wider application.

GM Modular to showcase the best of home
automation at the Smart Home Expo

New Delhi: GM
Modular is all set to par-
ticipate in the most cov-
eted and popular Smart
Home Expo Event 2023.
This will be the fourth
edition of the Smart
Home Expo, which is all
set to commence and
will go on until May 6 at
Pragati Maidan in New
Delhi, India.

Smart Home Expo is
India's largest compre-
hensive trade show and
conference to display
cutting-edge technolo-
gies and innovations in
home automation from
around the globe under
one roof.

GM Modular will be
one of the major partici-

pants at this forthcoming
exhibition to promote and
showcase its trailblazing
and path-breaking products

among interior designers,
architects, dealers, distribu-
tors, home decor enthusi-
asts, and consumers plan-
ning to upgrade and re-
vamp their spaces.

Founded in the year
2002, GM is a leading brand
and one of the largest

home electrical solutions
companies in India. It has
been catering to upgrad-
ing lives since its incep-
tion with revolutionary
innovations like Smart
LED Lights, Designer Fans,
Modular Switches, and
Home Automation Prod-
ucts among others to en-
hance modern home in-
teriors by offering the ut-
most comfort and conve-
nience to every home.

GM is one of the ma-
jor participants in the
Smart Home Expo ex-
travaganza, as Delhi is a
prominent market for GM
in terms of business ex-
pansion.  and will attract
visitors from different cor-
ners of the country.

Banks should have adequate
capital buffers, liquidity

Mumbai: Macro stress
tests conducted for ascer-
taining the credit risk on the
loan books of banks’ show
that lenders will stay com-
pliant with minimum capi-
tal regulatory norms, even
in the case of extreme
stress in the system, Re-
serve Bank of India (RBI)
governor Shaktikanta Das
said on Thursday. According
to RBI norms,
banks must
maintain a
m i n i m u m
capital ad-
equacy ratio
of at least 9%
or above.

The gover-
nor said for a
bank to be financially resil-
ient, it should have ad-
equate capital buffers and
be able to generate earn-
ings even in times of severe
macroeconomic shocks.
Banks should also have ad-
equate liquidity to meet its
obligations in various situa-
tions.

Aspects or deficiencies
in the business model itself
can spark a crisis in due
course. We have not only
prescribed regulatory
norms for capital adequacy
and liquidity ratios, but
even gone beyond to
nudge banks to build up
capital buffers in good
times and times of plenty,
Das said.He said the RBI did

this during the pandemic
when there was plenty of
liquidity, interest rates were
low and the full impact of
Covid on the financial sec-
tor was highly uncertain.

Banks’ asset quality con-
tinued its improving trajec-
tory, with average gross
non-performing asset ratio
falling to 4.41% as on De-
cember 31, from 5.8% as on

March 31,
2022, and
7.3% as on
March 31,
2021, Das
said. Banks’
capital ad-
equacy ra-
tio, at
16.1% as of

December-end, was also
much above the minimum
regulatory requirement.

Cyber risks, aggressive
growth: Highlighting the
fact that banks’ reliance on
third parties for outsourcing
of services has significantly
increased, Das said there is
a g ensure customer pro-
tection.

In the context of the
growing exposure of regu-
lated entities (REs) to vari-
ous risks from dependency
on third parties which pro-
vide technology and IT-en-
abled services, the RBI
comprehensive guidelines
on IT outsourcing by banks,
NBFCs and other regulated
entities, Das said.

HDFC AMC Q4
PAT rises 9% to

Rs 376 crore
New Delhi: HDFC As-

set Management Com-
pany reported a nine per
cent growth in profit after
tax (PAT) to Rs 376.1 crore
for the three months
ended March 2023.

In comparison, the
company posted a PAT of
Rs 343.5 crore in the year-
ago period, the fund house
said in a regulatory filing.

The firm’s total income
grew by 10 per cent to Rs
637.8 crore in the quarter
under review from Rs
580.9 crore in the January-
March quarter of 2021-22
(FY22).

The company’s aver-
age asset under manage-
ment (AAUM) stood at Rs
4.49 lakh crore as of March
2023 against Rs 4.32 lakh
crore a year earlier, giving
it a market share of 11.1
per cent in the quarter.

For the full fiscal 2022-
23, the fund house’s PAT
grew by 2 per cent to Rs
1,423.9 crore. Its total in-
come also rose 2 per cent
year-on-year to Rs 2,482.6
crore.

 HDFC AMC is an in-
vestment manager for
HDFC Mutual Fund, one of
the leading mutual funds
in the country. The fund
house had total live ac-
counts of 11.4 million as of
March, of which 6.6 million
were unique customers as
identi

UN Secretary-General Antonio Guterres speaks during a press confer-
ence following a two-day closed-door meeting on Afghanistan with spe-
cial envoys from more than 20 countries and international organizations
in Doha, Qatar, on May 2, 2023. Guterres on Tuesday warned that Afghani-
stan faces "the largest humanitarian crisis" in today's world, while calling
for more funding for the UN humanitarian response plan. UNI

Entertainment industry writers demonstrate in Hollywood, Los Angeles,
the United States, on May 2, 2023. Television and movie writers with the Writ-
ers Guild of America began their strike on Tuesday for the first time in 15
years, bringing Hollywood production to a halt. The Writers Guild of America
said in a statement Monday night that the labor union's negotiation with
Hollywood studios and streamers had failed to reach an agreement after
spending the last six weeks negotiating with Netflix, Amazon, Apple, Disney,
Discovery-Warner, NBC Universal, Paramount and Sony under the umbrella
of the Alliance of Motion Picture and Television Producers. UNI
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Wipro shares

climb nearly 4 pc
New Delhi: Shares of

Wipro climbed nearly 4 per
cent in morning trade after
the company's board an-
nounced a share buyback
of up to Rs 12,000 crore.

The stock jumped 3.64
per cent to Rs 388 on the
BSE. At the NSE, it gained
3.63 per cent to Rs 388. It
was the biggest gainer on
both the Sensex and Nifty.

The Wipro board an-
nounced a share buyback
of up to Rs 12,000 crore
through the tender offer
route, entailing 26.96 crore
equity shares at a buyback
price of Rs 445 apiece. The
buyback price is at an 18
per cent premium to
Thursday's closing price of
Rs 374.35 a share on BSE.

Wipro posted a 0.4 per
cent decline in its consoli-
dated net profit to Rs
3,074.5 crore for the March

2023 quarter and guided
for a 1-3 per cent sequen-
tial decline in revenue from
IT services business in the
June quarter amid a weak
macro environment.

Wipro's Q4 FY2023
show was muted, as the
company reported a net
profit of Rs 3,074.5 crore, a
decline of 0.4 per cent
year-on-year. The revenue
rose 11.7 per cent year-on-
year to Rs 23,190.3 crore.

Wipro CEO and Manag-
ing Director Thierry
Delaporte talked about
softness in the banking, fi-
nancial services, CPG and
retail sectors due to the curr
there are no radical
changes in deal cycles, no
reduction in deal sizes or
cancellations. The ramp-
downs, he said, are re-
stricted to discretionary
spending. SCO members should respect sovereignty,

territorial integrity of countries: Gadkari
New Delhi: Union min-

ister Nitin Gadkari said con-
nectivity with Shanghai Co-
operation Organisation
(SCO) countries is a priority
for India, and emphasized
on ensuring demand
driven, sustainable devel-
opment, while respecting
sovereignty and territorial
integrity of the countries.

The road transport and
highways minister further
said India attaches special
attention to SCO in pro-
moting economy and
people-to-people interac-
tion in the region.

Connectivity is itself an
economic multiplier con-
nectivity with SCO coun-
tries is a priority for India,
Gadkari said while chairing
the 10th meeting for the
Shanghai Cooperation Or-
ganization (SCO) Transport
Ministers.

We must ensure de-
mand driven and sustain-

able development and co-
operation but also respect
for sovereignty and territo-
rial integrity of the coun-
tries, Gadkari asserted.

While noting that India
is committed towards pro-
motion of solutions to
make the transport sector
more efficient and reliable,
he said India would like to
appreciate the initiative of
SCO members which
aimed to strengthen secu-
rity in the region and en-
hance cooperation in politi-
cal trade, science and
technology.India accords

high priority to strengthen-
ing ties with SCO partners
on a bilateral basis, on the
premise of equality, respect
and mutual understanding,
he said.Gadkari in a tweet
said all the member states
supported the concept of
cooperation of the SCO
member states to decar-
bonize transport, promote
digital transformation and
innovative technologies to
achieve greater efficiency
and sustainability.

He further said a special
working group has been
established to promote col-
laboration among member
states of the SCO in the field
of transportation.

This group will facilitate
meetings to share knowl-
edge and best practices re-
lated to reducing carbon
emissions in transportation,
promoting digital transfor-
mation, and implementing
innovati

Tata Steel signs business cooperation
agreement with A&B Global Mining

Jamshedpur: Tata Steel
said it has signed an agree-
ment with A&B Global Min-
ing to harness new busi-
ness development oppor-
tunities and deliver mine
technical services.

The steel major will
closely work with ABGM
India which will interface
with their South African
entity to explore business
opportunities in India and
abroad besides utilise each
other’s technical and stra-
tegic strengths to deliver
projects across the mining
and metals, including the
steel value chain, a com-
pany said.

ABGM will also collabo-
rate with Tata Steel to de-
liver competitive integrated
business solutions to the

global mining industry, it
said.

We started offering
mine technical services
commercially to the min-
ing industry along with our
partners, and this agree-

ment will further comple-
ment our capabilities and
capacities to raise the stan-
dards of such services in
India in particular and inter-
nationally in general for
more scientific and sustain-

able mine development,
Tata Steel vice president
(raw materials) D B Sundara
Ramam said.

He also mentioned the
company is in the mining
business for more than a
century with its natural re-
source division, providing
various exploration and
mine planning services to
its captive mines for sus-
tainable practices.

A&B Global Mining
managing director
Devendra Vyas said, We are
pleased to be working in
collaboration with Tata
Steel to deliver mine plan-
ning, engineering and
project management ser-
vices, including customised
end-to-end solutions to cli-
ents.

Sebi to auction properties of 3 firms
to recover investors’ money

New Delhi: Markets
regulator Sebi said it will
auction properties of three
firms Infinity Realcon, Bishal
Group of companies and
Sumangal Industries next
month to recover money
illegally raised from inves-
tors.

A total of 26 properties
of three companies will be
auctioned at a reserve price
of over Rs 21 crore, accord-
ing to a public notice issued
by the Securities and Ex-
change Board of India
(Sebi).

Of the 26 properties, 13
relate to Infinity Realcon, 10
belong to the Bishal Group
of companies (Bishal
Abasan India Ltd., Bishal
Distillers Ltd., Bishal Agri-
Bio Industries Ltd., Bishal
Horticulture and Animal

Projects Ltd.) and three of
Sumangal Industries.

These properties in-
clude land parcels, single-
storied buildings, a residen-
tial building and a flat lo-
cated in West Bengal. Invit-
ing bids for the sale of prop-
erties in the recovery pro-
ceedings against the three
companies and their pro-
moters and directors, Sebi
said the auction will be con-
ducted on-line.

Adroit Technical Ser-
vices has been appointed
as the e-auction service
provider. The regulator has
asked the bidders to make
their own independent in-
quiries regarding the en-
cumbrances, title of prop-
erties put on auction and
claims, among others, be-
fore submitting their bids.

Nearly 75% of firms, mostly MSMEs
non-innovative: NMI Survey

New Delhi: The Na-
tional Manufacturing Inno-
vation Survey 2021-22 re-
leased reported that only
25.01 per cent of the 8,074
MSME and large firms sur-
veyed were considered in-
novative. The firms success-
fully implemented either
new or significantly im-
proved products or pro-
cesses (marketing and
sales, procurement or other
organisational methods in
their business practices)
during the survey period,
the report released by the
Department of Science and
Technology (DST) said. The
latest survey is a follow-up
to DST’s first National Inno-
vation Survey held in 2011.

The data for the survey
was collected between
February 2021 and May
2022 covering an observa-
tion period of the financial
year 2017-18 to 2019-20.
The firm-level survey com-

prised mostly of MSME re-
spondents with 52.24 per
cent micro firms, 29.26 per
cent small, and 12.63 per
cent medium across various
manufacturing and service
sectors. Large units were
only 5.87 per cent of the

8,074 respondents.
According to the survey

released for policymakers,
73.76 per cent of the re-
spondents were non-inno-
vative as they did not intro-
duce product or business
process innovations during
the survey period.

On the other hand,
among the most critical
barriers were low demand
for innovations in the mar-

ket according to 71.23 per
cent of respondents,
organisational rigidities
within the firms as per
69.28 per cent of respon-
dents, lack of funds within
the firm or group for 68.57
per cent respondents and
lack of finance from exter-
nal sources according to
68.38 per cent
respondents.They are
among the more industri-
alized states/UTs in India
and have a higher concen-
tration of established busi-
nesses and industries such
as chemicals, textiles, plas-
tics, pharmaceuticals and
electronics. These factors
can contribute to higher
barriers to innovation as
existing firms may be less
willing to take risks on new
technologies and pro-
cesses and may have more
entrenched organisational
structures and cultures, the
survey noted.

Union Minister of State for Social Justice and Empowerment Ramdas
Athawale attend lays foundation stone ceremony of 'Maha Bodhi Santi
Stupa' during the 2567th Budha Jayanti celebration on his Odisha visit, in
Bhubaneswar. UNI

Farmer leader Gurnam Singh Chadhuni speaks during the wrestlers'
protest at Jantar Mantar in New Delhi. UNI

Chief of Air Staff Air Chief Marshal VR Chaudhari meets Sri Lankan Presi-
dent Ranil Wickremesinghe during a visit, in Sri Lanka. UNI

Axis Bank reports
Rs 57-cr loss in Q4
New Delhi: Private

sector lender Axis Bank
reported a net loss of  Rs
57 crore for the March
2023 quarter on account
of the acquisition of the
retail consumer business
of CitiIndia. The bank
earned a net profit of Rs
4,118 crore on a stand-
alone basis in the same
quarter the previous year.

During the quarter,
the bank’s total income
increased to Rs 28,865
crore from Rs 22,000
crore a year ago, Axis
Bank said in a regulatory
filing.

Interest income grew
to Rs 23,970 crore dur-
ing the period under re-

view against Rs 17,776
crore in the correspond-
ing quarter a year ago.

The bank’s board has
recommended a divi-
dend of Rs 1 per share or
50 per cent of Rs 2 face
value for the year ended
March 31, 2023.

Gross non-performing
assets (NPAs) were re-
duced to 2.02 per cent of
gross advances as of
March 31, 2023, from
2.82 per cent by the end
of March 2022.

The fall in the bad
loans ratio helped cut the
provisions and contingen-
cies for Q4FY23 to Rs 306
crore as compared to Rs
987 crore a year ago.

Microfinance industry to see 25% growth
in FY24; GNPAs to improve to 3%: CareEdge

New Delhi: Credit and
finance for MSMEs: The
growth momentum for
India’s microfinance indus-
try (MFI) is expected to con-
tinue with around 25 per
cent year-on-year (YoY )
jump in assets under man-
agement (AUM) in the cur-
rent financial year, driven by
steady disbursement
growth and an improving
macroeconomic environ-
ment, said credit rating
agency CareEdge.

The MFI experienced a
slowdown in growth in
FY21 due to the challenges
posed by the Covid-19 pan-
demic. However, growth
rebounded in FY22, with
NBFC-MFIs growing at 18
per cent Y-o-Y, supported
by strong disbursements in
the latter part of the fiscal
year, and at 20 per cent in
FY23.

Moreover, the
microfinance industry has
experienced a shift in mar-
ket share, with NBFC-MFIs
overtaking banks for the
first time in four years. While
banks held a dominant po-
sition during the Covid-19
period, the growth rate of
NBFC-MFIs has now sur-

passed that of banks, result-
ing in NBFC-MFIs com-
manding a higher market
share in the overall
microfinance sector.

As of December 31,
2022, NBFC-MFIs contrib-
uted around 38 per cent to
the outstanding overall
microfinance loans, com-
pared to banks’ 36 per cent.
With a growth rate of
around 20 per cent till De-
cember FY23, NBFC-MFIs
were leading the industry.
In comparison, small fi-
nance banks had a share of
16 per cent in overall out-
standing microfinance
loans.In terms of asset qual-
ity, the agency said it ex-
pects asset quality pressure
to ease as the restructured

portfolio decreases while
the gross non-performing
asset (GNPA) ratio is also
anticipated to decrease to
3 per cent by the end of fis-
cal 2024 from an expected
3.5 per cent by
Fels.However, with better
collection efficiency sup-
ported by an improving
macroeconomic environ-
ment along with substan-
tial write-offs, improve-
ment in the NPA trend can
be seen. Also, the restruc-
tured book declined from
9.47 per cent as on March
31, 2022, to 5.13 per cent
as on September 30, 2022,
and is expected to further
decline to around 2.5 per
cent of the overall book as
on March 31, 2023.

MSME sector’s revenues likely to cross pre-
pandemic levels in 2023-24: RBI Bulletin

New Delhi: Ease of do-
ing business for MSMEs:
India’s MSME sector recov-
ering from the Covid im-
pact is likely to grow past
the pre-Covid period in
revenues this fiscal, accord-
ing to the Reserve Bank of
India’s (RBI) latest monthly
bulletin. “The MSME sector
is on a path of recovery with
revenues likely to cross pre-
pandemic levels in 2023-
24, except for export-ori-
ented sectors affected by
global headwinds,” said an
article by multiple authors
including RBI’s Deputy
Governor Michael
Debabrata Patra and Deba
Prasad Rath, Principal Ad-
viser at the central bank’s
Department of Economic
Policy and Research in the
April bulletin.

Earlier this year, the Eco-
nomic Survey 2022-23 had
also highlighted MSMEs’ re-
covery as reflected in the

GST data. According to the
survey in January, the GST
paid by MSMEs had dropped
from Rs 5 lakh crore in FY20
to around Rs 4.7 lakh crore

in FY21 before climbing to
around Rs 5.5 lakh crore in
FY22.

Moreover, an analysis by
credit rating agency Crisil
earlier this month had
noted that the MSME
sector’s EBITDA (earnings
before interest, tax, depre-
ciation and amortisation)
margin, which indicates
earnings of an enterprise
before factoring in non-op-
erating expenses, will grow
past the FY20 level to reach

nearly 6 per cent this fiscal.
The revenue, on the other
hand, is expected to reach
1.36 times the pre-Covid
level for the sector.

Easing commodity
prices may support im-
provement in profit mar-
gins and improve credit
profiles in the MSME sec-
tor, the article in the RBI
bulletin said adding that
revenues have recovered
across hotel classes in the
hospitality industry, indicat-
ing its widespread revival.

Even as the sector sees
recovery, a report in March
this year by a Parliamentary
panel on industry had rec-
ommended the MSME min-
istry for a comprehensive
study in order to understand
the current situation of the
sector and to know
whether MSMEs have actu-
ally recovered from the
pandemic effect or still reel-
ing under its impact.

No conclusion of wrongdoing in
SEBI application to SC: Adani Group

Mumbai: Capital mar-
kets regulator SEBI has not
concluded any wrongdo-
ing in its application to the
country’s top court, seeking
six more months to com-
plete a probe into allega-
tions against Adani Group,
the conglomerate run by
billionaire Gautam Adani
said.

The Supreme Court had
on March 2 asked Securities
and Exchange Board of In-
dia (SEBI) to conclude
within two months its probe
into allegations levelled by
US short-seller Hindenburg
Research against Adani
Group.

SEBI was to file a status
report on May 2 but it made
an application seeking ex-
tension. Hindenburg in
January accused Adani
Group of accounting fraud
and using a web of compa-
nies in tax havens to inflate
revenue and stock prices,

even as debt piled up.
The conglomerate has

repeatedly denied all the al-
legations. SEBI in its appli-
cation filed on Saturday
stated that it needs six
months to “arrive at conclu-
sive finding” in case of those
where “prima facie viola-
tions have been found” and
“to revalidate the analysis
and arrive at conclusive
finding” where “prima facie
violations have not been
found.” Investigation/ex-
amination relating to 12
suspicious transactions, re-
veals that these “are com-
plex and have many sub-
transactions and a rigorous
investigation of these
transactions would require
collation of data/informa-
tion from various sources
along with detailed analy-
sis including verification of
submissions made by the
companies,” SEBI said in the
application.

How digital infrastructure drives small
merchants’ financial inclusion in rural India
New Delhi: Credit and

finance for MSMEs: Never
before has financial inclu-
sion been as important to
policymakers as it is today.
However, this is not a child’s
game. In a populous coun-
try like ours, geographical
barriers and the lack of bank-
ing infrastructure, com-
bined with widespread fi-
nancial illiteracy, make ac-
cessing formal financial ser-
vices and products a huge
challenge for merchants in
rural India. Industrial growth
led by fintech businesses in
rural India can be highly

conducive in this regard.
Successful initiatives like

the Pradhan Mantri Jan
Dhan Yojna and Pradhan
Mantri Mudra Yojna work in
tandem with digital financial
infrastructures like the
Aadhaar-enabled Payment
System (AePS) and UPI to
empower small merchants,
especially in rural India, to
have access to low-cost for-
mal financial products and
services. Private sector
fintech players further
strengthen the viability of
these digital financial infra-
structures to mitigate the

existing socio-economic
deterrents between acces-
sibility and availability of af-
fordable formal financial
services by leveraging vari-
ous fintech models such as
alternative credit scoring,
alwriting, small ticket loans,
and peer-to-peer lending,
among several others.Small
rural merchants in India lack
secure access to formal
banking services for savings
and credit. Those who do
must bear the costs and
time loss of travelling to
banks located at
unfavourable distances.

Tata Capital in talks with lenders to
raise Rs 10,000 crore via debt

Mumbai: Tata Capital, a
subsidiary of Tata Sons, is in
talks with lenders to raise
Rs 10,000 crore by way of
debt for its on-lending pur-
poses.

The Board of Directors
of Tata Capital Financial Ser-
vices Limited (TCFSL) has
approved the merger of
TCFSL, a wholly owned sub-
sidiary of Tata Capital and
Tata Cleantech Capital -
80.5 per cent owned sub-
sidiary of TCL with TCL.

The debt fund-raising in
the ongoing quarter will
help Tata Capital to grow
the balance sheet of the
merged entity, said a bank-
ing source.Tata Capital is

getting aggressive in the
retail loans segment and
the majority of funds raised
this quarter will be for home

loans and personal loans,
said a banker.The company
has been identified as a
Non-bank financial institu-
tion (NBFC) upper layer by
the regulator Reserve Bank
of India (RBI). As per the RBI,

as an upper-layer NBFC, Tata
Capital will have to list in
the next two years. When
contacted, a Tata Capital
spokesperson declined to
comment.

Interestingly, the Tata
group has another sprawl-
ing financial services busi-
ness under Tata Motors
called Tata Motors Finance
which is providing loans for
vehicle and dealer
financing.Analysts said due
to the importance of the fi-
nancial services business to
the Tata Group and Tata
Sons plans to keep TCL ad-
equately capitalised, they
expect Tata Sons to con-
tinue.

Maruti Suzuki still vulnerable to
supply bottlenecks: Official

New Delhi: Maruti
Suzuki India remains vul-
nerable to supply side
bottlenecks this fiscal even
as it looks to source elec-
tronic components through
multiple sources, according
to a senior company official.

The country’s largest
carmaker, which could not
produce around 1.7 lakh
units last fiscal due to semi-
conductor shortage, is also
coming up with measures
to reduce the usage of cer-
tain kinds of chips in its cars.

The problem (chip
shortage) is a global one, it
could affect different mod-
els, different companies,
different modules differ-
ently all our efforts are to

organise supplies through
multiple sources, Maruti
Suzuki India (MSI) Executive
Officer (Corporate Affairs)
Rahul Bharti said in an ana-
lyst call.

He noted that the com-
pany is working to do away
with

 certain chips in some
models/trims where the re-
quirement is superfluous.

If there is a particular
semiconductor in a particu-
lar variant of a model which
is superfluous and not re-
quired so we are removing
all such needs so that our
consumption is minimum.
All such efforts are going
on including negotiations
at global scale.
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Google pays Rs 1,338cr penalty to CCI in Android case, ADIF still cautious
New Delhi, (IANS) In the

first case of a Big Tech giant
paying a heavy penalty to
the Indian regulators as the
government aims to bring
in an inclusive Digital India
Act (DIA), Google has paid
the entire penalty amount
of Rs 1,337.76 crore im-
posed by the Competition
Commission of India (CCI)
in the Android case.

Reliable sources told
IANS on Tuesday that the
entire penalty amount has
been deposited in the Con-
solidated Fund of India,
within the 30-day deadline
given by the National Com-
pany Law Appellate Tribu-
nal (NCLAT) in its order.

The Indian market regu-
lator had imposed the pen-
alty on Google in October
2022 for allegedly exploit-
ing its dominant position in
the Android market.

Dr Ritesh Malik, Direc-
tor, Alliance for Digital In-
dia Foundation (ADIF), who
has been at the forefront of
helping Indian startups
fight against the global

Internet giants, told IANS
that Big Tech firms started
taking the fines/penalties as
‘cost of doing business’ and
prefer to pay the same
rather than making the
ecosystem more fair and
non-discriminative.

“It is important to note
that Google has made the
payment after spending all
possible avenues, including
reaching out to the SC and
the NCLAT. The paramount
concern is whether Google
is complying with the CCI
rulings in letter and spirit,
which has not been the

case today,” Malik added.
Earlier this year, Google

announced to comply with
the CCI’s directives for An-
droid. “The CCI’s recent di-
rectives for Android and
Play require us to make sig-
nificant changes for India,
and we’ve informed the
CCI of how we will be com-
plying with their directives,”
Google had said in a state-
ment. “We’re updating the
Android compatibility re-
quirements to introduce
changes for partners to
build non-compatible or
forked variants,” said

Google. Through user
choice billing, developers
can offer users the option
to choose an alternative bill-
ing system alongside
Google Play’s billing system
when purchasing in-app
digital content. The
changes came as a Su-
preme Court bench said
that the findings by the CCI
cannot be said to be “with-
out jurisdiction or with
manifest error” and af-
firmed the NCLAT order,
declining to grant interim
relief to Google. The bench
directed the NCLAT to dis-
pose of Google’s appeal by
March 31, and granted
Google seven days to de-
posit 10 per cent of the Rs
1,337.76 crore penalty im-
posed by the CCI. Google
had alleged that the CCI
copy-pasted parts of a Eu-
ropean court order without
examining associated evi-
dence in India. The CCI has

also imposed a penalty of Rs 936.44 crore
on Google in a separate case for abusing its
dominant position with respect to its Play
Store policies. In response to Google’s an-
nouncement of implementing its new
Google Play payments policy, the ADIF had
expressed deep concern over the policy
change and has demanded that the new
policies must be put on hold, since Google
charging a nearly 30 per cent service fee on
app developers will prove to be a signifi-
cant blow to the Indian startup ecosystem.
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ace turtle raises Rs 293 cr to
expand retail footprint, tech stack

New Delhi, (IANS)
Homegrown technology-
native retail company ace
turtle on Tuesday said it has
raised $34 million (about Rs
293 crore) as part of its Se-
ries B funding.

The company said the
funds will be utilised to ac-
quire long-term licenses of
international fashion and
lifestyle brands and expand
company's proprietary
technology stack.

The funding round was
led by new investors Ver-
tex Growth, SBI Investment

Co Ltd, Farglory, Lesing Nine,
Stride Ventures, Tuscan
Ventures and Trifecta Capi-
tal.

The existing investors
Vertex Southeast Asia & In-
dia and InnoVen Capital
also participated in this
round.

"The funds will be
utilised to develop cutting-
edge technological tools
that ensure seamless omni-
channel operations, acquire
licenses for new fashion
and lifestyle brands, and
recruit skilled talent across
all levels to support the ag-

gressive growth plans," said
Nitin Chhabra, CEO, ace
turtle.

ace turtle grew signifi-
cantly in the financial year
2022-23 by doubling its
revenue and becoming
EBITDA-positive.

"The asset-light ap-
proach of ace Turtle, their
deep domain expertise in
product supply chain
present significant oppor-
tunities for the integration
of cutting-edge
omnichannel tech solu-
tions into brand operations,
thereby facilitating sub-
stantial growth in the fore-
seeable future," said James
Lee, General Partner of Ver-
tex Growth. Yoshitaka Kitao,
Chairman and President of
SBI Investment added that
the investment in ace turtle
"builds on our programme
to provide long-term capi-
tal to innovative companies
transforming industries at
scale".

SRM-ist to hold national
millet summit-2023

Kattankulathur: SRM Institute of Science
and Technology - India’s pre-eminent higher
education institution in science, engineering,
technology, medicine, management, agricul-
ture, and arts and science, along with National
Institute of Food Technology Entrepreneurship
& Management (NIFTEM) Thanjavur  - a pio-
neering Research and Development Institute
under Ministry of Food Processing Industries,
will organise National Millet Summit 2023. T
event to be held on May 6 and 7 at SRM-IST,
Kattankulathur, is Millets: Stion.
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Morgan Stanley may slash 3K
jobs in 2nd job cut round:
Report

San Francisco, (IANS) Top global brokerage firm
Morgan Stanley is reportedly gearing up to lay off
nearly 3,000 jobs in its second round of job cuts
amid a continuing global meltdown. According to
a Bloomberg report, citing sources, senior manag-
ers are discussing plans to eliminate about 3,000
jobs or roughly 5 per cent of its global workforce
by the end of this quarter. The job cuts will impact
financial advisers and personnel supporting them
within the wealth management division at Mor-
gan Stanley, the report added. Morgan Stanley,
which employs about 82,000 people, did not com-
ment on the report. In the first quarter, Morgan
Stanley's profit fell from a year earlier. The firm saw
32 per cent decline in its merger advisory and 22
per cent slump in its equity-underwriting business,
according to the report.

Nirmala Sitharaman underlines
need for robust ADB

New Delhi, (IANS) Finance minister Nirmala
Sitharaman on Thursday stressed on the need for a
robust Asian Development Bank (ADB) that adopts
a transformational rather than incremental ap-
proach for sustainable and resilient regional de-
velopment. She made these observations while
participating in the business session of the ADB's
annual meeting in Incheon, South Korea. The Fi-
nance Minister further underlined the need for ADB
to focus on global public goods in their regional
dimension while continuing to focus on its core
agenda of poverty reduction and development in
low-income countries. Sitharaman appreciated
ADB's efforts in exploring G20 expert panel recom-
mendations for capital adequacy framework review.

IDBI Bank’s net profit rises 64%
y-o-y in Jan-March on strong NII

New Delhi: The net profit of IDBI Bank rose
64% year-on-year (y-o-y) in the March quarter due
to a growth in its net interest income (NII).

The bank posted a bottom-line of Rs 1,133
crore in January-March, up 22% quarter-on-quar-
ter (q-o-q).

Net interest income, the difference between
interest earned and interest expended rose 35%
y-o-y to Rs 3,280 crore in the quarter under re-
view. It rose 12% on a sequential basis.

IDBI Bank’s board of directors recommended a
dividend of Rs 10 each for 2022-23 (April-March),
subject to shareholder’s approval.

The bank’s net interest income in the quarter
under review was driven by a growth in its ad-
vances. Gross advances rose 19% y-o-y to Rs 1.6
trillion rupees as on March 31. Retail advances com-
prised 54% and corporate advances comprised
31% of overall advances as on March 31.

Apple releases first ‘rapid’ security
fixes for iOS, iPadOS, macOS

San Francisco, (IANS)
Apple has released its
first batch of publicly
available “rapid security”
patches, which are spe-
cifically designed to ad-
dress security vulner-
abilities that are cur-
rently being actively ex-
ploited or pose a signifi-
cant risk to the safety
and privacy of custom-
ers.

According to Apple,
the ‘Rapid Security Re-
sponses’ deliver impor-
tant security improve-
ments between soft-
ware updates.

“Rapid Security Re-
sponses are a new type

of software release for
iPhone, iPad, and Mac. They
deliver important security
improvements between
software updates — for
example, improvements to
the Safari web browser, the
WebKit framework stack, or
other critical system librar-
ies. They may also be used
to mitigate some security
issues more quickly,” ac-
cording to Apple’s support
page.

Customers running iOS
16.4.1, iPadOS 16.4.1, and
macOS 13.3.1 will receive
the rapid security update.

It will add a letter to the
software version once in-
stalled, such as iOS 16.4.1

(a), iPadOS 16.4.1 (a),
and macOS 13.3.1 (a).

Older versions of
Apple’s software will not
receive the quick secu-
rity fix.

Users’ device, by de-
fault, allows Rapid Secu-
rity Responses to be ap-
plied automatically and,
if necessary, will prompt
them to restart it.

To check your device
settings on iPhone or
iPad — go to Settings >
General > Software Up-
date > Automatic Up-
dates, then make sure
that “Security Responses
& System Files” is turned
on.

Microsoft introduces 2 new
initiatives to empower Indian SMBs

New Delhi, (IANS)
Microsoft India on Tuesday
announced two new initia-
tives to support Indian
SMBs and enable their digi-
tal transformation journey,
namely an SMB-focused
website and a dedicated
helpline.

According to the com-
pany, the SMB-focused
website — Microsoft for
Small and Medium Busi-
nesses, aims at bringing to-
gether business owners
and entrepreneurs in India
to network with peers, en-
hance their skills and
achieve holistic growth.

However, the Digital
Transformation helpline
aims to offer dedicated
support to help SMBs navi-
gate their technology adop-
tion and deployment jour-

ney.
“Microsoft has been

committed to digitally
transforming the SMB eco-
system in India with trusted
technology, resources and
extensive partner ecosys-
tem. These new initiatives
are aimed at further sup-
porting these organisations
and working closely with
them so they can do more
with less,” Samik Roy, Execu-
tive Director - Corporate
Medium and Small Busi-
ness, Microsoft India, said in
a statement.

Moreover, the company
said the Microsoft for Small
and Medium Businesses
website is a rich repository
of skills, resources and tools
to cater to every require-
ment of a business.

It offers an SMB Acad-

emy to gain valuable digi-
tal skills and improve
workforce productivity
with access to Microsoft’s
top curated business and
technology courses, as well
as inspiring stories of busi-
nesses from around the
country.

Additionally, the
website offers a wide
range of Microsoft solutions
addressing the needs of
organisations, as well as an
easy access point to
Microsoft’s vast network of
over 17,000 partners in the
country. Further, the tech
giant stated that the Digital
Transformation Helpline,
which is available at 1800-
102-1147, offers SMBs
dedicated support when
navigating their digital
transformation journey.

Google’s 2nd startups accelerator
programme to empower women
founders in India

New Delhi, (IANS) Google on Tuesday announced the
second edition of its ‘Startups Accelerator: Women
Founders’ to enable women entrepreneurs in India who
are using technology to solve complex problems and are
making a positive impact on society.

The three-month programme includes mentorship,
workshops, access to resources and networks for startups
from across all sectors, including but not limited to
healthcare, education, finance, and e-commerce.

“The programme includes specific modules to sup-
port women entrepreneurs in areas such as seeking
mentorship and advice, hiring talent and tapping networks
for help, with the intention of building confidence where
cultural conditioning can sometimes create self-doubt,”
said Paul Ravindranath G, Programme Manager, Google
for Startups Accelerator, India.

Applications for the second edition of the programme
are open until June 4. Additionally, selected participants
will receive support from experts and mentors both from
Google and external networks in areas such as technol-
ogy, product strategy, people, growth and fundraising.

Hiring for more than Rs 50 lakh per annum
jobs in Indian startups down by 80%

New Delhi, (IANS) Hir-
ing in senior roles at Indian
startups (CTC greater than
50 lakh per annum) went
down by around 80 per cent
across new-age tech plat-
forms in the first quarter of
2023 as compared to same
period last year, continuing
the pattern of declining hir-
ing amid a funding winter, a
report showed on Thursday.
The e-commerce and

edtech sectors saw signifi-
cant impacts, with hiring
plummeting by 93 per cent
and 84 per cent, respec-
tively, according to the re-
port by LONGHOUSE Con-
sulting, an executive search
and talent advisory firm.
“The hiring scenario in the
startup ecosystem in Q1 will
be similar in the following
two quarters as well. There
will be ongoing loss in se-

nior positions with high-pay-
ing jobs,” said Anshuman
Das, CEO and Founder,
LONGHOUSE Consulting.
Growth stage and late-stage
start-ups will continue to be
badly hit, although early-
stage and Pre-Series A start-
ups are projected to hire. “EV,
healthcare, AI/ML, fintech
and manufacturing early-
stage start-ups in the series
A and B levels are antici-

pated to increase the hirings
with a few roles open for
senior positions,” he added.
However, the startup eco-
system will witness a surge
in more seasoned entrepre-
neurs who are launching
their second or third ven-
tures as well as seasoned
executives who are switch-
ing to entrepreneurship.
“The current start-up slow-
down will fuel more entre-

preneurship than impact it
negatively,” said Das. Indian
startups raised a total of $2.8
billion in funds in the first
quarter of 2023, a massive
75 per cent decrease com-
pared to the same period in
the previous year ($11.9 bil-
lion), as rising inflation and
interest rates continue to
impact investments signifi-
cantly amid a deepening
funding winter.

Cybersecurity firm Bishop Fox
lays off 13% of workforce

San Francisco,(IANS) US-based cybersecurity firm
Bishop Fox has laid off 13 per cent of its workforce, or
around 50 employees, the media reported. The job cuts
come just days after the company hosted a party at the
RSA cybersecurity conference, where it allegedly served
branded drinks dubbed "cyber soup", reports TechCrunch.
According to Bishop Fox spokesperson Kevin Kosh, the
company had reserved an event space at RSA several
months in advance for the primary purpose of hosting a
day-long livestream, which was a forum to engage and
share knowledge with the larger community. However,
the company refused to reveal how much it spent on the
RSA party. Kosh confirmed that the company employed
around 400 people before the layoffs, the report said.
"We proactively made these changes in response to the
global economic situation and opportunities we identi-
fied to make our business more efficient. While demand
for our solutions remains solid and our business is stable,
we can't ignore the market uncertainty and investment
trends in this very different global economy," Bishop Fox
CEO Vinnie Liu, was quoted as saying. "Bishop Fox re-
mains healthy, and we continue to be bullish about our
growth and technology investments over the coming
quarters and years," he added. Moreover, the report men-
tioned that the employees who lost their job on Twitter
called the layoffs "unexpected." One of them said it was
"due to internal restructuring".

Asian investors sue Switzerland
over Credit Suisse collapse

Singapore, (IANS) Asian
investors have joined a se-
ries of landmark international
lawsuits being filed against
the Swiss government over
its handling of the takeover
of troubled bank Credit
Suisse. In March, Swiss au-
thorities forced Credit Suisse
to merge with larger rival UBS
amid fears it could collapse,

the BBC reported. The move
rendered worthless $17 bil-
lion of bonds held by inves-
tors. Investors know that in
dire circumstances this type
of debt can be written down
to zero, which is exactly what
happened when UBS was
told to take over Credit Suisse.
The Swiss financial regulator,
Finma, has not commented

directly on the lawsuit but in
March said "the contractual
conditions" for a write down
were met, the BBC reported.
AT1 bonds, they said, can be
wiped out in a so-called "Vi-
ability Event" -- in this case
the extraordinary liquidity
support granted by the Swiss
government to Credit Suisse
on March 19.

Railway authories removing  slum dwellers near the railway track,  in Surat.UNI

People basking under the sun at Partab Park on Residency road in
Srinagar. UNI

Voters showing their inked fingers after casting their vote for the Uttar
Pradesh Municipal election-23 , in Lucknow.UNI

Reliance-bp, Nayara price
petrol, diesel at mkt rates

New Delhi: India’s pri-
vate fuel retailers Reliance-
bp and Russia’s Rosneft-
backed Nayara Energy have
begun pricing petrol and
diesel at market rates for
the first time in over a year
after a fall in global oil prices
cut losses, sources said.

Reliance BP Mobility
Ltd. (RBML), a joint venture
between Reliance Indus-
tries Limited and UK’s bp,
Nayara Energy and Shell
sold petrol and diesel at
huge losses as they tried to
match the below-cost fro-
zen rates of dominant pub-
lic sector retailers. The
losses were despite pricing
fuel at slightly higher rates
than state-owned Indian
Oil Corporation (IOC),
Bharat Petroleum Corpora-
tion Ltd. (BPCL) and
Hindustan Petroleum Cor-
poration Ltd. (BPCL).

But a fall in international
oil prices over the last six
weeks has helped bring

the PSU pump-matching
retail rates at par with cost,
three sources with direct
knowledge of the matter
said.

Nayara, the largest pri-
vate fuel retailer that owns
over 7 per cent of India’s
86,855 petrol pumps,
started pricing petrol and
diesel at market rates
sometime in March and
RBML’s 1,555 petrol pumps
are selling diesel at par
from this month.

With oil prices dropping
to USD 78 per barrel this
week from being high,
RBML is offering Re 1 per
litre discount over PSU
rates, at select petrol
pumps, they said, adding
the joint venture however
continues to price petrol at
rates higher than PSU
competition.The three
public sector retailers have
broken even on petrol but
there are some losses on
diesel, the official said.

Health insurance segment to
cross Rs 1-trn mark in FY24
Mumbai: The health in-

surance segment is on track
to cross the Rs 1-trillion
mark during the current fi-
nancial year as the total pre-
mium already crossed Rs
90,000 crore in the previ-
ous fiscal.

Total premium rose to
Rs 90,667.7 crore in the last
fiscal, from Rs 73,598 crore
in FY22. Total health pre-
mium had stood at Rs
58,684.2 crore in FY21, ac-
cording to CareEdge Rat-
ings.

CareEdge, in a note, said
health insurance premiums
have been the primary
growth lever of the non-life
insurance industry. “This
has resulted in the seg-
ment increasing its market
share from 29.5% for FY21
to 35.3% for FY23. The
health segment has grown
by 23.2% for FY23, which is
lower than the growth of
25.4% witnessed for FY22,
the rating agency said.

“This is because of the
Covid, which has been the
game changer for the
health insurance business.
Before Covid, motor insur-

ance was the leading port-
folio. But now, everyone
becomes health conscious,
and it looks like health in-
surance will continuously
be the leader in the non-
life insurance sector,” Anil
Kumar Aggarwal, MD &
CEO, Shriram General Insur-
ance, told FE.

The group health seg-
ment has witnessed growth
primarily due to the
rationalisation of discounts
in premiums. “Stand-alone
health insurance compa-

nies’ focus is on retail, while
general insurers account for
a dominant share of group.
The FY23 premium growth
of the SAHI continues to be
higher than the industry
average. This has led to an
SAHI holding 28.9% of the
health insurance market
(increasing their share from
26.8% in FY21). Interest-
ingly, private players and
SAHI have a similar share in
FY23, while public peers
have grown at a slower
pace,” CareEdge said.

Macrotech Developers
to invest Rs 4,500 cr

New Delhi:
Macrotech Developers
Ltd. will invest Rs 4,500
crore this fiscal year on
construction of real es-
tate projects as it seeks
to ramp up execution ca-
pabilities amid strong
housing demand.
Mumbai-headquartered
Macrotech Developers,
which sells its properties

under the Lodha brand, is
one of the leading real
estate firms in the coun-
try.

 In an interview with
Macrotech Developers
MD and CEO noted that
the demand for residen-
tial properties continues
to be strong despite in-
crease in mortgage rates
as well as housing prices.

FinMin wants PSU banks to enhance
recovery rate from written-off accounts
New Delhi: Worried

over the low recovery rate
from written-off accounts,
the Finance Ministry has
asked state-owned lenders
to increase it to about 40
per cent, sources said.

Currently, the recovery
rate from written-off ac-
counts is less than 15 per
cent. Public sector banks
(PSBs) could recover only

14 per cent of the written-
off loans worth Rs 7.34 lakh
crore in the last five years
ended March 2022.

Of Rs 7.34 lakh crore
written-off loans, state-
owned lenders recovered
Rs 1.03 lakh crore. So after
recovery, the net written-
off stood at Rs 6.31 lakh
crore at the end of March
2022.

It seems that after the
write off banks get compla-
cent about recovery from
those non-performing as-
sets (NPAs), the sources
said, adding, this level of
recovery is not acceptable.

Besides, they said,
higher recovery from writ-
ten-off accounts directly
adds to their bottomline
and improves their capital.

To review the situation
on the issue, the sources
said, the Department of Fi-
nancial Services would
soon hold a meeting with
senior officials of PSBs.

The proposed meeting
would take stock of pend-
ing cases with regard to
such accounts in various
courts, including Debt Re-
covery Tribunal and Debt
Recovery Appellate Tribu-

nal.
Banks have been di-

rected to be more proac-
tive with regard to big writ-
ten-off accounts.

Banks have written off
Rs 11.17 lakh crore as bad
loans from their books in
the last six years till the fi-
nancial year 2021-22. As
per RBI data, public sector
banks (PSBs) and private
sector banks wrote off an
aggregate amount of Rs
8,16,421 crore and Rs
3,01,462 crore, respec-
tively, during the last six fi-
nancial years.

Non-performing assets
(NPAs), including those in
respect of which full provi-
sioning has been made on
completion of four years,
are removed from the bal-
ance sheet of the bank con-
cerned by way of the write-
off.

Banks write off NPAs as
part of their regular exer-
cise to clean up their bal-
ance sheet, avail tax ben-
efits and optimize capital.
The write-off is carried out
by the banks in accordance
with the RBI guidelines and
policies approved by their
boards.

Draught beer
brand Oi to open
own cafes now

Mumbai: Pune-based
draught beer maker Oi
Brewing Company, which
hawks its product under
the label of Oi, is entering
the cafe space and the first
facility will come up in the
tony Kalyani Nagar area of
the city by October.

 The domestic draught
beer market is nascent and
concentrated in metro cit-
ies like Bengaluru, the larg-
est market with over 50
players, Delhi-NCR, Pune
and Mumbai; all operated
by small-time players.
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